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6R�GR�QRW�IHDU��IRU�,�DP�ZLWK�\RX� 
GR�QRW�EH�GLVPD\HG��IRU�,�DP�\RXU�*RG 
,�ZLOO�VWUHQJWKHQ�\RX�DQG�KHOS�\RX� 

,�ZLOO�XSKROG�\RX�ZLWK�P\�ULJKWHRXV�ULJKW�KDQG� 
,VDLDK������ 

 
 
'HDU�IULHQGV� 
,Q�WKH�OLJKW�RI�UHFHQW�HYHQWV��,�ZDQWHG�WR�ZULWH�WR�OHW�\RX�NQRZ�
ZKDW�LV�KDSSHQLQJ�LQ�WKH�FKXUFK�LQ�UHVSRQVH�WR�WKH�RXWEUHDN�RI�
&RYLG-��� 
 
:H�UHFHLYHG�QRWLILFDWLRQ�WKLV�ZHHN�IURP�WKH�&KXUFK�RI�6FRWODQG�
WKDW�ZH�KDYH�WR�VWRS�JDWKHULQJ�IRU�ZRUVKLS�LPPHGLDWHO\�DQG�WKDW�
DOO�DFWLYLW\�WKDW�EULQJV�SHRSOH�WRJHWKHU�VKRXOG�DOVR�VWRS��:KLOVW 
VDGGHQHG�WKDW�ZH�FDQQRW�FRQWLQXH�WR�ZRUVKLS�FROOHFWLYHO\��WKHUH�
LV�D�KXJH�DPRXQW�RI�ZRUN�JRLQJ�RQ�DFURVV�RXU�3UHVE\WHU\�WR�
PDNH�VXUH�WKDW�ZRUVKLS�FRQWLQXHV�RQOLQH�DFURVV�YDULRXV�
SODWIRUPV� 
 
0DQ\�FKXUFKHV�DQG�PLQLVWHUV�DUH�UHDFKLQJ�RXW����KHUH�DUH�D�IHZ�
WKLQJV�WKDW�DUH�JRLQJ�RQ� 
· ,QYHUXULH�:HVW�3DULVK�&KXUFK�DQG�5HY�5KRQD�&DWKFDUW�ZLOO�

OLYHVWUHDP�RQ�6XQGD\�PRUQLQJ�DW���DP��)ROORZ�WKHP�RQ�
)DFHERRN��RQ�WKHLU�ZHESDJH�RU�WKURXJK�WKHLU�<RX7XEH�
FKDQQHO� 

· (OORQ�3DULVK�&KXUFK�DQG�5HY�$ODVWDLU�-DPHV�6WHSKHQ�%UXFH�
ZLOO�EH�OLYH-VWUHDPLQJ�RQ�6XQGD\�PRUQLQJ�DW������DP��)ROORZ�
WKHP�RQ�)DFHERRN�RU�<RX7XEH�WR�ZDWFK� 

· .HPQD\�3DULVK�&KXUFK�DQG�5HY�-RVKXD�0LNHOVRQ�ZLOO�EH�
VWUHDPLQJ�DW���DP�RQ�6XQGD\�PRUQLQJ��)ROORZ�WKHP�RQ�
)DFHERRN�RU�WKHLU�ZHESDJH�WR�ZDWFK� 

· 0RQ\PXVN�3DULVK�&KXUFK��&OXQ\��DQG�5HY�(XDQ�*OHQ�ZLOO�EH�
VKDULQJ�D�PHGLWDWLRQ�GXULQJ�WKH�ZHHN�DQG�RQ�6XQGD\��)ROORZ�
WKHP�RQ�)DFHERRN�RU�WKURXJK�WKHLU�<RX7XEH�FKDQQHO�WR�
ZDWFK� 



 

� 

· %HOKHOYLH�&KXUFK�DQG�5HY�3DXO�0F.HRZQ�ZLOO�EH�VKDULQJ�D�
PHGLWDWLRQ�RQ�6XQGD\V�DW���DP��)ROORZ�WKHP�RQ�)DFHERRN�WR�
ZDWFK� 

· 6NHQH�3DULVK�&KXUFK�DQG�5HY�6WHOOD�/RXLVH�&DPSEHOO�ZLOO�EH�
VWUHDPLQJ�VHUYLFHV�RQ�6XQGD\�DQG�VKDULQJ�GDLO\�PHGLWDWLRQV�
RQ�)DFHERRN� 

· 7DUYHV�3DULVK�&KXUFK�LV�RSHQLQJ�WKHLU�FKXUFK�IRU�SUD\HU�RQ�
6XQGD\�DW���DP� 

· 0HWKOLFN�3DULVK�&KXUFK�DORQJ�ZLWK�RWKHU�FKXUFKHV�DUH�ULQJLQJ�
WKHLU�FKXUFK�EHOOV�DW�����SP�RQ�6XQGD\�DQG�FDOOLQJ�WKHLU�
FRQJUHJDWLRQ�WR�SUD\HU�DW�����SP� 

 
&KXUFK�JRHV�RQ��MXVW�GLIIHUHQWO\� 
 
:H�DUH�DVNLQJ�RXU�HOGHUV�WR�EH�LQ�WRXFK�ZLWK�WKH�SHRSOH�LQ�WKHLU�
GLVWULFWV�WR�FKHFN�LI�DQ\RQH�ZLOO�QHHG�DQ\�KHOS�RYHU�WKH�QH[W�ZHH�
ZKLOH��3OHDVH�GR�OHW�XV�NQRZ�LI�WKHUH�LV�DQ\�ZD\�ZH�FDQ�KHOS��
HYHQ�LI�WKDW�LV�VLPSO\�D�ZHHNO\�SKRQH�FDOO�WR�FKHFN�LQ��:H�DUH�
JDWKHULQJ�YROXQWHHUV�UHDG\�WR�UXQ�HUUDQGV�DQG�WR�WHOHSKRQH�
SHRSOH��7KHUH�LV�DOVR�D�ZLGHU�FRPPXQLW\�HIIRUW�EHLQJ�PDGH�WR�
KHOS�DQ\RQH�ZKR�PLJKW�QHHG�KHOS�LQ�FRPLQJ�GD\V�DQG�ZHHNV��,I�
\RX�DUH�VSHDNLQJ�WR�\RXU�IULHQGV��SOHDVH�OHW�WKHP�NQRZ��0RUH 
LQIRUPDWLRQ�DERXW�WKH�FRPPXQLW\�UHVSRQVH�ZLOO�EH�IRUWKFRPLQJ�
DQG�ZLOO�EH�VKDUHG�DV�ZLGHO\�DV�LV�SRVVLEOH� 
 
:H�OLYH�LQ�XQFHUWDLQ�DQG�VFDU\�WLPHV��,�DP�KRSHIXO�WKDW�WKURXJK�
ORYLQJ�RQH�DQRWKHU�ZH�FDQ�KHOS�HDFK�RWKHU�WKURXJK�WKH�ZHHNV�
DQG�PRQWKV�DKHDG��3OHDVH�GR�QRW�IHHO�DORQH��WKH�/RUG�RXU�*RG�
LV�ZLWK�XV� 
 
%OHVVLQJ��KHDOWK�DQG�SHDFH�EH�ZLWK�\RX� 
<RXU�,QWHULP�0RGHUDWRU��3DXO�0F.HRZQ 
 
 
 
 
 
 



 

� 

3UD\HU 
 
7RGD\��*RG� 
7KH�ZRUOG�LV�WXUQLQJ� 
7KHUH�LV�EHDXW\�DURXQG�XV� 
:H�KDYH�SHRSOH�ZKR�ORYH�XV� 
$QG�SHRSOH�WR�ORYH� 
7KHUH�PD\�EH�WURXEOHV�DQG�ZRUULHV� 
7KHUH�DUH�LVVXHV�WR�IDFH� 
$QG�SUREOHPV�WR�VROYH� 
1RWKLQJ�ZLOO�PDJLFDOO\�WDNH�WKHVH�DZD\� 
%XW�ZH�KDYH�WKH�FKRLFH�WR�VHH�JRRG� 
7R�VDYRXU�ZKDW�LV�ULJKW� 
7R�DSSUHFLDWH�ZKDW�LV�ORYHO\� 
7R�KRQRXU�WKH�HIIRUWV�RI�RWKHUV� 
$QG�WR�EH�JUDWHIXO�IRU�WKH�VPDOO�WKLQJV� 
7KHVH�KHOS�XV�LQ�RXU�FRSLQJ� 
7KH\�OLJKWHQ�RXU�VSLULWV� 
$QG�EULQJ�VRPH�EDODQFH�WR�RXU�WKLQNLQJ� 
0D\�ZH�ORRN�EH\RQG�RXU�SUHVHQW�WULDOV� 
$QG�VHH�KRSH�DQG�VXSSRUW� 
$W�OHDVW�WKH�NLQG�WKDW�ZH�PLJKW�VKDUH�ZLWK�RWKHUV� 
/RYH�XV�WKURXJK�RXU�KDUGVKLSV� 
/LIW�RXU�VSLULWV�ZKHQ�WKH\�IDOO� 
%H�ZLWK�XV�DQG�EOHVV�XV�ZH�SUD\� 
$PHQ� 
 
 
3KLOLSSLDQV����-��1HZ�,QWHUQDWLRQDO�9HUVLRQ��1,9� 

 
��'R�QRW�EH�DQ[LRXV�DERXW�DQ\WKLQJ��EXW�LQ�HYHU\�VLWXDWLRQ��E\�
SUD\HU�DQG�SHWLWLRQ��ZLWK�WKDQNVJLYLQJ��SUHVHQW�\RXU�UHTXHVWV�WR�
*RG����$QG�WKH�SHDFH�RI�*RG��ZKLFK�WUDQVFHQGV�DOO�
XQGHUVWDQGLQJ��ZLOO�JXDUG�\RXU�KHDUWV�DQG�\RXU�PLQGV�LQ�&KULVW�
-HVXV� 



 

� 

/HWWHU�IURP�6HVVLRQ�&OHUN 
 
'HDU�IULHQGV� 
2XU�/RFXP�0LQLVWHU�5HY�9DOHULH�0LWFKHOO�DQG�RXU�ZRUVKLS�JURXS�
KDG�EHHQ�ZRUNLQJ�RQ�LGHDV�DV�WR�KRZ�ZH�FRXOG�SHUKDSV�SURYLGH�
VSDFH�IRU�SUD\HU�DQG�UHIOHFWLRQ�LQ�WKLV�WLPH�RI�XQFHUWDLQW\� 
· ,QGRRU�6SDFH�IRU�3UD\HU�DQG�5HIOHFWLRQ�–�ZH�KDG�KRSHG�WR�

RSHQ�WKH�FKXUFK�IRU�D�FRXSOH�RI�KRXUV�HDFK�GD\� 
· 2XWGRRU�6SDFH�IRU�3UD\HU�DQG�5HIOHFWLRQ�–�FUHDWH�D�ZDON�

ZLWK�SUD\HU�FDUGV�DW�VHW�LQWHUYDOV� 
· 3DOP�6XQGD\��+RO\�:HHN��*RRG�)ULGD\�DQG�(DVWHU�

6XQGD\�–�ZH�KDG�SODQQHG�D�SUD\HU�ZDON�IRU�*RRG�)ULGD\�ZLWK�
SUD\HU�FDUGV�DQG�UHDGLQJV�VHW�RXW��ZH�GLVFXVVHG�DQ�RSHQ-DLU�
VHUYLFH�RQ�HDUO\�(DVWHU�6XQGD\�PRUQLQJ� 

 
%XW�HYHQ�DV�ZH�ZHUH�GLVFXVVLQJ�WKHVH�LGHDV�WKLQJV�ZHUH�
FKDQJLQJ��QHZ�JXLGHOLQHV�DQG�UHVWULFWLRQV�ZHUH�EHLQJ�
LQWURGXFHG��:LWK�WKLV�IDVW-PRYLQJ�FKDQJLQJ�VLWXDWLRQ��ZH�KDYH�
VDGO\�GHFLGHG�WKDW�RXU�SODQV�DQG�LGHDV�ZRXOG�QRW�EH�WKH�ULJKW�
WKLQJ�WR�GR�DW�WKLV�WLPH�ZKHQ�ZH�DUH�DOO�EHLQJ�DGYLVHG�WR�VWD\�
LQGRRUV�DQG�NHHS�DSDUW�IURP�HDFK�RWKHU��:H�PD\�VWLOO�XVH�WKH�
DERYH�LGHDV�ZKHQ�UHVWULFWLRQV�VWDUW�WR�HDVH�DV�SHUKDSV�RXU�ILUVW�
VWHSV�EDFN�WR�QRUPDOLW\� 
 
)RU�DOO�WKH�IDPLO\� 
(DFK�ZHHN�ZH�ZLOO�KDYH�DYDLODEOH�RQ-OLQH�DW�)DPLO\�$FWLYLW\�
3DJH� 
· &KLOGUHQ¶V�DFWLYLW\�VKHHW 
· &RORXULQJ�VKHHW 
· $QG�IRU�DGXOWV�D�µ/LYH�\RXU�)DLWK�6KHHW¶ 
 
,Q�WKLV�VSHFLDO�HGLWLRQ�RI�WKH�.LUN�1HZV�ZH�KDYH�OLVWHG�WKH�QDPHV�
DQG�FRQWDFW�GHWDLOV�RI�VRPH�RI�RXU�(OGHUV�ZKR�KDYH�FRPH�
IRUZDUG�DQG�RIIHUHG�WR�KHOS�LQ�DQ\�ZD\�WKH\�FDQ� 
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'HDWKV 
0U�%LOO�6FRUJLH  /RZHU�&RZJDWH  ��WK�-DQXDU\����� 
0U�*HRUJH�5LWFK (DVW�)LQJDVN  ������������WK�)HEUXDU\����� 
0UV�0DULRQ��0DULH��6FRWW�%DLUG     
 :HVWEDQN�&RWWDJH��/RZHU�&RZJDWH  �WK�0DUFK����� 

0UV�$OLFH�3UHVO\ .LUN�6WUHHW   ��WK�0DUFK����� 

 
3OHDVH�LI�\RX�QHHG�KHOS�ZLWK�DQ\�RI�WKH�IROORZLQJ�RU�DQ\WKLQJ�
HOVH�\RX�PD\�QHHG�SOHDVH�FDOO�DQ\�RI�WKH�QDPHV�OLVWHG� 
· 6KRSSLQJ 
· 3LFNLQJ�XS�D�SUHVFULSWLRQ 
· 3RVWLQJ�PDLO 
· 2U�MXVW�D�IULHQGO\�FKDW�RYHU�WKH�SKRQH 
�ZH�ZLOO��VWULFWO\�IROORZ�DOO�WKH�JXLGDQFH�JLYHQ�WR�KHOS�UHVWULFW�WKH�
VSUHDG�RI�WKH�&RYLG-���YLUXV� 
 
*RG�EOHVV� 
 
:LOOLDP�'DO]HOO 
6HVVLRQ�&OHUN� 



 

� 

:H�DUH�KHUH�WR�KHOS�DQG�VHUYH�DOO�LQ�RXU�FRPPXQLW\�LQ�WKLV�
WLPH�RI�XQFHUWDLQW\� 

:KDWHYHU�\RXU�QHHG��WKHQ�SOHDVH�FDOO�DQ\�RI�WKH�SHRSOH�ZKRVH�
FRQWDFW�GHWDLOV�DUH�OLVWHG���%HWZHHQ�XV��ZH�ZLOO�GR�ZKDW�ZH�

FDQ�WR�KHOS� 

 

1+6�–�&RYLG-��  .LUN�6HUYLFHV�-�RQOLQH 
$OO�WKDW�ZH�SODQ�WR�GR�ZLOO�EH�VXEMHFW�WR�DQ\�IXUWKHU�PHDVXUHV�

DQQRXQFHG�E\�WKH�*RYHUQPHQW� 
 

(OL]DEHWK 
%XFKDQ 

������
������ 

EXFKDQ��#KRWPDLO�FRP 

(ODLQH 
%XFN 

������
������ 

HODLQH�EXFN���#EWLQWHUQHW�FRP 

:LOOLDP�
'DO]HOO 

������
������ 

ZLOOLDP�GDO]HOO���#EWLQWHUQHW�FRP 

$QQH 
0F/HDQ 

������
������ 

PFOHDQDQQ#JPDLO�FRP 

9DOHULH 
0LWFKHOO 

������
������ 

YDOPLWFKHOO�#JPDLO�FRP 

(LOHHQ 
2OLYHU 

������
������ 

HLOHHQROLYHU#OLYH�FRP 

3DW 
3DWURQH 

������
������ 

S�SDWURQH���#EWLQWHUQHW�FRP 

6KHLOD 
6LPSVRQ 

������
������ 

FKDUOHV�VLPSVRQ��#EWLQWHUQHW�FRP 

*UDKDP 
6PLWK 

������
������ 

MDQJJV#DRO�FRP 

0KDUL 
:DWW 

������
������ 

PKDUL�ZDWW#EWLQWHUQHW�FRP 



 

� 

7KH�ILUVW�.LUN�1HZV�RI�6SULQJ�������DQG�XQVXUSULVLQJO\�LW�LV�D�OLWWOH�
GLIIHUHQW�IURP�QRUPDO� 

:H�DUH�FDOOLQJ�LW�D�µ6SHFLDO�(GLWLRQ¶��IRU�WKDW�LV�ZKDW�LW�LV� 

 

6R�-�ILUVW��WKH�%DG�1HZV�-�6DGO\�$OO�FKXUFK�VHUYLFHV�DW�0HOGUXP�DQG�
%RXUWLH�DUH�FDQFHOOHG�XQWLO�IXUWKHU�QRWLFH� 

:H�ZLOO�PLVV�FHOHEUDWLQJ�0RWKHULQJ�6XQGD\�DQG�WKH�ILUVW�6XQGD\�RI�
6SULQJ�WRJHWKHU�LQ�FKXUFK��+RO\�:HHN�ZLOO�DOVR�EH�D�OLWWOH�GLIIHUHQW�WKLV�
\HDU�ZLWKRXW�WKH�XVXDO�GDLO\�FKXUFK�VHUYLFHV��RU�WKH�MRLQW�0DXQG\�
7KXUVGD\�VHUYLFH�ZLWK�RXU�EURWKHUV�DQG�VLVWHUV�IURP�6W�0DWWKHZ�DQG�6W�
*HRUJH	����V�(SLVFRSDO�&KXUFK� 

7KHUH�ZLOO�EH�QR�PHHWLQJ�RI�DQ\�RWKHU�FKXUFK�JURXS�IRU�WKH�PRPHQW� 

%DG�QHZV�LQGHHG��DQG�D�VDG�WLPH�DV�ZH�ZLOO�PLVV�WKH�IHOORZVKLS�DQG�
ZRUVKLS�WKDW�ZH�DOZD\V�HQMR\�WRJHWKHU� 

 

%XW��WKHUH�LV�*RRG�1HZV��DQG�WKH�*RRG�QHZV�LV�WKDW�DOWKRXJK�WKH�
FKXUFK�EXLOGLQJ�LV�FORVHG��WKH�µFKXUFK¶�LV�DOLYH�DQG�DFWLYH�LQ�WKLV�SODFH��
:H�DUH�HPEUDFLQJ�WKH�RSSRUWXQLW\�WR�ZRUVKLS�DQG�VHUYH�*RG�LQ�RWKHU�
ZD\V��DQG�KRSH�WKDW�\RX�PD\�ILQG�WKLV�SHULRG�RIIHUV�\RX�WKH�WLPH�DQG�
WKH�FKDQFH�WR�UHWKLQN�\RXU�IDLWK�DQG�ZKDW�LW�PHDQV�WR�\RX� 

$V�D�FRPPXQLW\�ZH�DUH�DOO�UHDFKLQJ�RXW�WR�HDFK�RWKHU�LQ�DQ\�ZD\�WKDW�
ZH�FDQ��3HUKDSV�\RX�DUH�VHOI-LVRODWLQJ��VHOI-GLVWDQFLQJ��ZRUULHG��ORQHO\��
RU�QHHG�VRPHRQH�WR�FROOHFW�D�SUHVFULSWLRQ��GR�VRPH�VKRSSLQJ��RU�MXVW�
WR�SKRQH�XS�DQG�KDYH�D�FKDW�ZLWK�\RX��:KDWHYHU�\RXU�QHHG��WKHQ�
SOHDVH�FDOO�DQ\�RI�WKH�SHRSOH�ZKRVH�FRQWDFW�GHWDLOV�DUH�OLVWHG��
%HWZHHQ�XV��ZH�ZLOO�GR�ZKDW�ZH�FDQ�WR�KHOS� 

 

:H�DUH�RQH�IDPLO\��*RG¶V�IDPLO\��)DPLOLHV�WDNH�FDUH�RI�HDFK�RWKHU��DQG�
WKDW�LV�ZKDW�ZH�SUD\�ZH�ZLOO�FRQWLQXH�WR�GR�RYHU�WKH�FRPLQJ�ZHHNV� 

:LWK�%OHVVLQJV�WR�\RX� 

5HY��9DOHULH�0LWFKHOO 

/RFXP�0LQLVWHU 

7HO�������������� 



 

� 

3ODQQLQJ�0HHWLQJ 
 

'HDU�&KULVWLDQ�$LG�VXSSRUWHUV��OLNH�PH�\RX�ZHUH�H[SHFWLQJ�WR�EH�
SUHSDULQJ�IRU�RXU�7KULIW�6KRS�DQG�'RRU�WR�'RRU�HQYHORSH�GURS�
EXW�ZLWK�WKH�ODWHVW �JRYHUQPHQW�DGYLFH�ZH�VKDOO�QRW�EH JRLQJ�
DKHDG�ZLWK�HLWKHU�RI�WKHVH�IXQGUDLVLQJ�HYHQWV�WKLV�0D\��:H�
ZRXOG�DOVR�DVN�WKRVH�RI�\RX�ZLWK�VHHG�ER[HV�WR�NHHS�DGGLQJ�WR�
WKHP�DQG�ZH�ZLOO�FROOHFW�WKHP�ODWHU�LQ�WKH�\HDU� 
$V�&KULVWLDQ�$LG�FRQWLQXHV�WR�GR�LWV�ZRUN�DOO�\HDU�URXQG�WKH�
FXUUHQW�VLWXDWLRQ�JLYHV�XV�WKH RSSRUWXQLW\�WR�WKLQN�DERXW�ZKDW�ZH�
PLJKW�GR�WR�UDLVH�IXQGV�DW�D�ODWHU�GDWH��:H�DUH�SRVWSRQLQJ�DQG�
QRW�JLYLQJ�XS�VR�NHHS�DQ�H\H�RQ�\RXU�.LUN�1HZV�IRU�IXWXUH �
LQIRUPDWLRQ�� 

 

7R�DOO�RXU�UHDGHUV� 

3OHDVH�DFFHSW�RXU�DSRORJLHV��ZH�KDG�KRSHG�WR�GHOLYHU�WKLV�
HGLWLRQ�RI�WKH�.LUN�1HZV�WR�DOO�KRXVHKROGV�LQ�RXU�3DULVK���%XW��
IROORZLQJ�%RULV�-RKQVRQ¶V�DQQRXQFHPHQW�RI�0RQGD\�HYHQLQJ�
���0DUFK�GLUHFWLQJ�HYHU\RQH�WR�VWD\�DW�KRPH��ZH�IHHO�LW�LV�QRW�
QRZ�DSSURSULDWH�WR�EH�DVNLQJ�RXU�IDQWDVWLF�WHDP�RI�GHOLYHUHUV�
WR�JR�RXW�DQG�DERXW�ZLWK�WKLV�HGLWLRQ�RI�WKH�.LUN�1HZV� 

7KHUHIRUH�WKLV�HGLWLRQ�ZLOO�RQO\�EH�DYDLODEOH�RQ-OLQH�YLD�RXU�
ZHEVLWH�� 



 

�� 

 

&KULVW¶V�&KXUFK�LV�QRW�FORVHG� 

7KH�GRRUV�PD\�EH�VKXW�DQG�ORFNHG� 

WKH�OLJKWV�RXW�LQ�WKH�EXLOGLQJ�XS�WKH�KLOO� 

%XW�WKH�&KXUFK�LVQ¶W�FORVHG� 

:H�PD\�EH�WROG�WR�VWD\�DW�KRPH��VHOI�LVRODWH� 

:H�PD\�EH�LOO�RU�WRR�IUDLO�WR�FRPH� 

:H�PD\�EH�GLVLOOXVLRQHG�ZLWK�WKH�LQVWLWXWLRQ��RU�ZLWK�*RG 

%XW�WKH�&KXUFK�LVQ¶W�FORVHG� 

7KH�&KXUFK�FDQQRW�FORVH�EHFDXVH�LW�LV�QRW�D�EXLOGLQJ� 

7KH�FKXUFK�LV�<28��DQG�PH��DQG�HYHU\�FKLOG�RI�*RG 

:KR�IHHOV�WKH�WXJ�RI�+LV�ORYH�DQG�VHQVHV�+LV�SUHVHQFH�- 

(YHQ�LQ�WKH�GDUNQHVV��HYHQ�LQ�ORQHOLQHVV� 

(YHQ�LQ�IHDU�RU�VRUURZ� 

7KH�&KXUFK�LV�RSHQ��WKRXJK�WKH�EXLOGLQJ�LV�FORVHG� 

,W�ZLOO�VWD\�RSHQ�DV�ORQJ�DV�+LV�FKLOGUHQ�VWD\�RSHQ�WR�*RG� 

DQG�VHHN�+LV�SUHVHQFH�ZKHUHYHU�WKH\�PD\�EH� 

7KLV�GD\�&KULVW�VD\V�WR�\RX 

µ,�DP�ZLWK�\RX�DOZD\V¶ 

6R�WDNH�WKLV�PRPHQW�WR�HQMR\�+LV�FRPSDQLRQVKLS� 

7R�EH�VWLOO��WR�JLYH�WKDQNV�DQG�WR�KDQG�RYHU�\RXU�FDUHV 

$QG�NQRZ�WKDW�\RX�GR�VR�LQ�FRPSDQ\�ZLWK�*RG¶V�IDPLO\� 

QRW�RQO\�LQ�RXU�EXLOGLQJ��EXW�DOO�RYHU�WKH�ZRUOG� 

 

E\�$OLVRQ�%ULWFKILHOG 

 

 



 

�� 

3UD\HU 

7R�KHOS�XV�UHPHPEHU�WKDW�*RG�LV�DOO�DURXQG�XV�LQ�WKH�GLIILFXOW�
WLPHV�KHUH�LV�D�&HOWLF�IRUPDW�SUD\HU�EDVHG�RQ�RQH�IURP�WKH�,RQD�
&RPPXQLW\�UHPLQGLQJ�XV�WKDW�ZH�DUH�QHYHU�DORQH� 
 
*RG�DERYH�XV- 
7UHHV��ELUGV�DQG�VXQVKLQH� 
6WDUV�DQG�PRRQOLJKW 
*RG�EHQHDWK�XV- 
(DUWK��URFNV�DQG�ULYHUV� 
5RRWV�DQG�FDYHUQV 
+H�LV�ZLWK�XV�LQ�DOO�SODFHV�DQG�IRU�HYHU 
 
*RG�DURXQG�XV- 
6HDV��ZLQGV�DQG�FLWLHV 
$QLPDOV�DQG�SHRSOH 
*RG�ZLWKLQ�XV- 
+RSH�WHDUV�DQG�ODXJKWHU� 
/RYH�DQG�ZRQGHU 
+H�LV�ZLWK�XV�LQ�DOO�FLUFXPVWDQFHV�DQG�IRU�HYHU 
 
*RG�DERYH�XV��*RG�EHQHDWK�XV� 
*RG�DURXQG�XV��*RG�ZLWKLQ�XV� 
<RX�PDGH�XV�DQG�ORYH�XV� 
<RX�FDOO�XV�WR�ZDON�DQG�UHVW�ZLWK�\RX 
 
$W�WKLV�FKDOOHQJLQJ�WLPH�PD\�ZH�WUXVW�LQ�\RXU�ORYLQJ�FDUH 
+HOS�XV�WR�FDUH�IRU�RQH�DQRWKHU�ZKHQHYHU�ZH�FDQ�KHOS 
:H�SUD\�IRU�IDPLOLHV��IULHQGV�DQG�DOO�KXPDQLW\ 
6WUHQJWKHQ�RXU�KHDUWV�DQG�VSLULWV�IRU�DOO�WKDW�OLHV�DKHDG� 
 
$PHQ�� 



 

�� 

3OD\OLVW�)RU�/LIH 
'XH�WR�WKH�FXUUHQW�VLWXDWLRQ�WKHUH�ZLOO�EH�QR�'URS-LQ�VHVVLRQV�IRU�
WKH�DERYH�EXW�LI�DQ\RQH�LV�ORRNLQJ�IRU�DQ\�KHOS��RU�DGYLFH��SOHDVH�
IHHO�IUHH�WR�SKRQH�XV� 

(LOHHQ�2OLYHU  ������������ 

0KDUL�:DWW  ������������ 

&RQWDFWV 

1DPH 3RVLWLRQ  

3DXO�0F.HRZQ� ,QWHULP�0RGHUDWRU  

0UV�-HDQ�0LWFKHOO 5HDGHU ������ 

0U�:�'DO]HOO 6HVVLRQ�&OHUN�	�5ROO�.HHSHU ������ 

0U�:�3DWHUVRQ 7UHDVXUHU ������������ 

)RFXV�*URXSV� 

3DW�3DWURQH :RUVKLS�*URXS ������ 

.LUN�1HZV 

%ULDQ�5HLG (GLWRULDO�5HS ������ 

&KXUFK�*URXS�� 

(LOHHQ�2OLYHU 3DVWRUDO�&DUH�9LVLWLQJ�7HDP ������ 

   

)DFHERRN�3DJH ZZZ�IDFHERRN�FRP�PHOGUXPERXUWLHFKXUFK�RUJ�XN 

:HEVLWH ZZZ�PHOGUXPDQGERXUWLHFKXUFK�FRP 

0UV�/RUQD�5HLG 5ROO�.HHSHU ������������ 



 

�� 

.LUN�1HZV�$UWLFOHV 
$OO� LWHPV�IRU�WKH�-XQH���-XO\������LVVXH�RI�.LUN�1HZV�VKRXOG�EH�
LQ�WKH�KDQGV�RI�WKH�(GLWRUV��%ULDQ�5HLG��RU�6LPRQ�+LOO�E\�6XQGD\��
��WK�0D\������ 
,I�\RX�NQRZ�RI�DQ\RQH�ZKR�GRHV�QRW�QRUPDOO\�UHFHLYH�.LUN�1HZV�
DQG�ZRXOG�OLNH�WR��SOHDVH�FRQWDFW�WKH�(GLWRU���VHH�&RQWDFWV�WDEOH� 
 

7KH�*XLOG 
2Q�0RQGD\���WK�)HEUXDU\�ZH�ZHOFRPHG�,VREHO�*UHJRU\�ZLWK�
KHU�FROOHFWLRQ�RI�+DWV��6KH�SXW�RQ�ORWV�RI�KHU�KDWV��ZKLFK�DOO�
VXLWHG�KHU�DQG�WROG�D�VWRU\�DERXW�HYHU\RQH��6KH�ZDV�KLODULRXV�
DQG�WKHUH�ZDV�ORWV�RI�ODXJKWHU�� 
(YHU\RQH�HQMR\HG�D�IXQ�DIWHUQRRQ� 
 
2Q�0RQGD\��WK�0DUFK�%DUEDUD�&UDQH��D�UHWLUHG�%LRORJ\�
7HDFKHU��FDPH�DORQJ�WR�WDON�DERXW�WKH�:RRGODQG�7UXVW��6KH�WROG�
XV�LW�ZDV�D�&RQVHUYDWLRQ�&KDULW\��ZKLFK�ZDV�IRXQGHG�LQ�������
7KHLU�DLP�LV�WR�3ODQW��3URWHFW��5HVWRUH�DQG�0DQDJH�WUHHV��ZKLFK�
LQ�WXUQ�SUHYHQW�)ORRGLQJ��6RLO�(URVLRQ�DQG�DUH�XVHIXO�IRU�&DUERQ�
&DSWXUH��,W�ZDV�D�YHU\�LQIRUPDWLYH�WDON�DQG�ZDV�HQMR\HG�E\�DOO� 

 

6\OODEXV��$OO�IXWXUH�PHHWLQJV�DUH�
FDQFHOOHG�XQWLO�IXUWKHU�QRWLFH 



 

�� 

&RPPLWWHH�0HPEHUV 

6DQG\�0DQVRQ 

,UHQH�'XQEDU 

-DQ�&KDOPHUV 

.D\H�&RZLH 

'RW�'DYLGVRQ 

:LOOLH�6LQFODLU� 

 
      

  ��������������� 
 

:H�KDYH�XQIRUWXQDWHO\�KDG�WR�FDQFHO�RXU�9(�'$<����<56�
&HOHEUDWLRQV�LQ�2OGPHOGUXP��7KLV�LV�GXH�WR�WKH�FXUUHQW�&29,'-���
VLWXDWLRQ�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�JRYHUQPHQW�JXLGHOLQHV� 

63216256�\RX�KDYH�EHHQ�IDQWDVWLF�IRU�SURYLGLQJ�VSRQVRUVKLS�WR�
HQDEOH�WKH�HYHQW�WR�EH�SODQQHG�DQG�D�KXJH�7+$1.�<28�WR�WKH�
JHQHUDO�SXEOLF�ZKR�ERXJKW�WLFNHWV�IRU�WKH�HYHQW��:H�DUH�XQDEOH�WR�
UHVFKHGXOH�WKH�HYHQW�DW�SUHVHQW�WKHUHIRUH�DOO�VSRQVRUVKLS���WLFNHW�
PRQH\�ZLOO�EH�UHWXUQHG�DV�VRRQ�DV�SRVVLEOH� 

6SRQVRUVKLS�DQG�WLFNHWV�WKDW�ZHUH�LQYRLFHG�ZLOO�EH�UHWXUQHG�E\�
FKHTXH� 

7LFNHWV�ERXJKW�LQ�FDVK�ZLOO�EH�UHWXUQHG�LQ�FDVK�DV�VRRQ�DV�SRVVLEOH� 

 

.LQG�UHJDUGV 

9(�'$<����<56�&200,77(( 


