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*UHHWLQJV�IURP�5RWKLHQRUPDQ� 
7KHVH� ODVW� IHZ� PRQWKV� ZLWK� \RX� KDYH� EHHQ� D� SULYLOHJH�� D�

FKDOOHQJH��DQG�DQRWKHU�VWHS�LQ�P\�MRXUQH\�RI�IDLWK�–�DQG�,�SUD\�LQ�

\RXUV�� �(YHU\� WLPH� ,� ILQLVK�ZLWK�D�FKXUFK� ,�VD\�QHYHU�DJDLQ��EXW�

*RG�DOZD\V� KDV� D� GLIIHUHQW�SODQ� DQG� WKDW� LV�ZKDW�PDNHV� OLYLQJ�

WKH�&KULVWLDQ�OLIH�VR�H[FLWLQJ�HYHQ�LI�DW�WLPHV�LW�LV�VWUHVVIXO��� 

7KHVH� VWUDQJH� WLPHV�KDYH� WKURZQ� XS� VR�PDQ\� FKDOOHQJHV�� EXW�

DOVR� VR�PDQ\�RSSRUWXQLWLHV�� � ,� KDYH�KDG� WR� OHDUQ�KRZ� WR�PDNH�

YLGHRV��GHVSLWH�KDYLQJ�GLIILFXOW\�ZDWFKLQJ�P\VHOI�RQ�ILOP��PDNLQJ�

WKH�HGLWLQJ�D�QLJKWPDUH���,�PDGH�PDVNV�IRU�FKDULW\��,�OHDUQHG�KRZ�

WR� FURFKHW�� IROORZLQJ�D�SDWWHUQ�� ,� VWDUWHG�EDNLQJ�P\�RZQ�EUHDG��

DQG� ,� VSHQW� D� ORW� RI� WLPH� VLWWLQJ�� VKXW�XS� LQ�P\�RIILFH�ZKLOH�P\�

KXVEDQG� ZRUNHG� LQ� WKH� OLYLQJ� URRP�� � $OO� UHVXOWLQJ� LQ� D� ZHLJKW�

LQFUHDVH� 

:H�KDYH�DOO�PLVVHG�VSHFLDO�WLPHV�ZLWK�IULHQGV�DQG�IDPLO\���*RRG�

WLPHV�DV�ZHOO�DV�WKH�VDG�WLPHV���%XW�QRZ�WKDW�WKH�WLPH�KDV�FRPH�

IRU� XV� DOO� WR� RQFH� DJDLQ� JHW� EDFN� LQWR� D�PRUH� UHOD[HG� µQRUPDO¶�

UHJLPH�ZH�DUH�ZRQGHULQJ�ZKDW�WKH�IXWXUH�ZLOO�EH�OLNH���7RR�PDQ\�

WKLQJV�KDYH�FKDQJHG�IRU�XV�WR�JR�EDFN�WR�WKH�ROG�QRUPDO���%XW�ZH�

DUH�EOHVVHG�ZLWK�WKH�NQRZOHGJH�WKDW�ZH�DUH�QRW�RQ�RXU�RZQ� 

2XU� DZHVRPH� *RG� NQRZV� WKH� IXWXUH�� � +H� KDV� D� SODQ� DQG� D�

SXUSRVH�IRU�HDFK�DQG�HYHU\RQH���1RW�D�VHW�RI�GLUHFWLRQV��EXW�WKH�

SURPLVH�WKDW�+H�LV�ZLWK�XV�DQG�ZLOO�XSKROG�DQG�JXLGH�XV�ZKHQ�ZH�

UHTXLUH�� � )RU� PH� WKDW� KDV� PHDQW� FKDOOHQJHV�� LQFOXGLQJ� ORVLQJ�

ZHLJKW�–� �OEV� DQG� FRXQWLQJ�–� ZHOO�PD\EH�QRW� WKLV�ZHHNHQG�� � ,�

KDYH�EHHQ�JRLQJ�RXW�IRU�D�ZDON��H[SORULQJ�5RWKLH��DQG�VHHLQJ�VR�

PDQ\�QHZ�SDWKZD\V��WKDW�KDYH�OHG�WR�PDQ\�QHZ�FRQYHUVDWLRQV���

1HYHU�TXLWH�NQRZLQJ�ZKHUH�,�ZLOO�HQG�XS�RU�ZKR�,�ZLOO�PHHW� 
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'HDWKV 
 
0UV�&RUDO�'RQDOG 0HDGRZVYDOH   �WK�-XO\����� 

7KHVH�QH[W� IHZ�PRQWKV� DQG� \HV��PD\EH� \HDUV��ZLOO� KROG�PDQ\�

GLIIHUHQW�SDWKV�DQG�GHFLVLRQV�IRU�DOO�FKXUFKHV���:H�PD\�QRW�NQRZ�

DW�SUHVHQW�ZKHUH�WKH\�ZLOO�OHDG�EXW�*RG�GRHV���0\�SUD\HU�IRU�\RX�

DOO� LV� WKDW� \RX�ZLOO� FRQWLQXH� WR� JURZ� LQ� WKH� /RUG�� � 7KDW� \RX�ZLOO�

IDFH� WKH� IXWXUH� ZLWK� SHDFH� DQG� MR\� DV� \RX� VHH� KLV� SODQ� IRU�

0HOGUXP� 	� %RXUWLH� &KXUFK� XQIROG�� � $QG� WKDW� \RX� VXSSRUW� DQG�

XSKROG�$OLVD�DQG�WKH�IDPLO\�LQ�\RXU�SUD\HUV��DV�\RX�ZRUN�WR�VKRZ�

WKH�.LQJGRP�LQ�2OGPHOGUXP� 

 

*RG¶V�EOHVVLQJV�WR�\RX�DOO��� 

     $OLFLD�)RUV\WK 
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35$<(5�&$/(1'$5� 
$XJXVW����� 

 

$V�ZH�DUH�DOO�WKLQNLQJ�DERXW�WKH�IXWXUH�DQG�ZKDW�WKH�³�QHZ�
QRUPDO�³�ZLOO�EH�OLNH�LQ�RXU�FRPPXQLWLHV�DQG�VFKRROV�ZH�SUD\�WKDW�
KHDOLQJ��KRSH�DQG�IDLWK�ZLOO�EH�SUHVHQW�LQ�DEXQGDQFH��.DWK\�
*DOORZD\�IURP�WKH�,RQD�&RPPXQLW\�ZURWH�WKLV�ORYHO\�SUD\HU�
FDOOHG�³�1HZ�:D\V�³�ZKLFK�VSHDNV�IRU�DQG�WR�XV�DW�WKLV�WLPH� 
 
*RG�RI�RXU�OLYHV 
\RX�DUH�DOZD\V�FDOOLQJ�XV 
WR�IROORZ�\RX�LQWR�WKH�IXWXUH� 
LQYLWLQJ�XV�WR�QHZ�YHQWXUHV��QHZ�FKDOOHQJHV� 
QHZ�ZD\V�WR�FDUH� 
QHZ�ZD\V�WR�WRXFK�WKH�KHDUWV�RI�DOO� 
:KHQ�ZH�EHFRPH�IHDUIXO�RI�WKH�XQNQRZQ��JLYH�XV�FRXUDJH� 
:KHQ�ZH�ZRUU\�WKDW�ZH�DUH�QRW�XS�WR�WKH�WDVN� 
UHPLQG�XV�WKDW�\RX�ZRXOG�QRW�FDOO�XV 
LI�\RX�GLG�QRW�EHOLHYH�LQ�XV� 
 
:KHQ�ZH�JHW�WLUHG� 
RU�IHHO�GLVDSSRLQWHG�ZLWK�WKH�ZD\�WKLQJV�DUH�JRLQJ� 
UHPLQG�XV�WKDW�\RX�FDQ�EULQJ�FKDQJH�DQG�KRSH 
RXW�RI�WKH�PRVW�GLIILFXOW�VLWXDWLRQV� 
 
 
:H�DOVR�JLYH�WKDQNV�WKDW�*RG�ZRUNV�LQ�XQH[SHFWHG�ZD\V��0D\�
*RG�XVH�XV�WR�KHOS�DQG�VXSSRUW�HDFK�RWKHU�LQ�RXU�QHZ�ZD\�
IRUZDUG�DV�LQ�WKH�SDVW�KH�XVHG�WKH�PRQN�ZKR�ODWHU�EHFDPH�6W�
1DWKDODQ�WR�VDYH�WKH�SDULVK�RI�2OGPHOGUXP�IURP�GLVHDVH��:H�
DVN�DOO�WKLV�LQ�WKH�QDPH�RI�-HVXV�RXU�/RUG�DQG�6DYLRXU��$PHQ�� 
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35$<(5�&$/(1'$5 
6HSWHPEHU����� 

:
HHN

�V���	
�� 

2ZQ�&KXUFK *LYH�WKDQNV�IRU�DOO�WKRVH�ZKR�KDYH�EHHQ�NQLWWLQJ�IRU�EDELHV�
DQG VPDOO�FKLOGUHQ�LQ�0DODZL��7KHVH�LWHPV�PDGH�DQG�VHQW�ZLWK�
ORYH�ZDUP�ERGLHV�QXUWXUH�QHZERUQV�DQG�EULQJ�FRPIRUW�DQG�
FDUH�WR�PDQ\�IDPLOLHV�� 

3UHVE\WHU\ 3UD\�WKDW�WKH�VXSSRUW�OLQNV�EHWZHHQ�FKXUFKHV�DQG�SDULVKHV�LQ�
RXU�3UHVE\WHU\�JURZ�DQG�IORXULVK�LQ�SUHSDUDWLRQ�IRU�WKH�QHZ�
ODUJHU 3UHVE\WHU\�DUHD� 

:RUOG�,VVXHV 5HPHPEHU�LQ�\RXU�SUD\HUV�DOO�WKRVH�LQ�$IULFD�IDFLQJ�WKH�
JURZLQJ FKDOOHQJH�RI�FOLPDWH�FKDQJH��IDPLQH��LQDGHTXDWH�
FOHDQ�ZDWHU�DQG�WKH�LQVHFXULW\�DQG�ZRUU\�RI�NLGQDS�DQG�
YLROHQFH��3UD\�DOVR�IRU�WKRVH�ZKR�LQ�IOHHLQJ�IRU�WKHLU�OLYHV�DUH�
IRUFHG�LQWR�PRUH�GDQJHU�DQG�WKH�XQNQRZQ�� 

:
HHN

V���	
�� 

2ZQ�&KXUFK *LYH�WKDQNV�IRU�DOO�WKRVH�LQYROYHG�ZLWK�WKH�0HOGUXP�
$PHQLWLHV ,PSURYHPHQW�*URXS�IRU�DOO�WKH\�GR�DQG�WKH�IORUDO�
GLVSOD\V�WKDW�OLIW�RXU�VSLULWV��2XU�WKDQNV�DOVR�IRU�DOO�WKRVH�
YROXQWHHUV�ZKR�SHGDO�WKH�HOHFWULF�7ULVKDZ�DQG�SURYLGH�SHRSOH�
ZLWK�WKH�RSSRUWXQLW\�WR�HQMR\�WKH�RXWGRRU�HQYLURQPHQW�� 

3UHVE\WHU\ 5HPHPEHU�DOO�WKH�UXUDO�FKXUFKHV�LQ�3UHVE\WHU\�HVSHFLDOO\�DW�
WKLV�VHDVRQ�DV�KDUYHVW�GUDZV�QHDU��:H�SUD\�IRU�WKH�FRQWLQXHG�
ZLWQHVV�RI�WKHLU�FRQJUHJDWLRQV�DQG�IRU�DOO�WKRVH�ZKR�DUH�
ZRUNLQJ�WR�SURYLGH�XV�ZLWK�IRRG�� 

:RUOG�,VVXHV 3UD\�IRU�DOO�FRXQWULHV�VWLOO�ZDLWLQJ�IRU�WKH�YDFFLQHV�QHHGHG�WR�
SURWHFW�WKHLU�SRSXODWLRQ�IURP�WKH�SDQGHPLF�DQG�RWKHU�KHDOWK�
WKUHDWV�VXFK�DV�3ROLR�DV�WKHVH�SURJUDPPHV�KDYH�DOVR�EHHQ�
GLVUXSWHG�E\�WKH�HIIHFW�RI�WKH�SDQGHPLF��� 
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1HZVOHWWHUV 
7KH�&KXUFK�RI�6FRWODQG�DQG�LWV�SDUWQHU�RUJDQLVDWLRQV�
SURGXFH�D�ZLGH�UDQJH�RI�QHZVOHWWHUV�FRYHULQJ�WRSLFV�IURP�
ZRUOG�DQG�HFXPHQLFDO�DIIDLUV��WR�PLQLVWHULDO�GHYHORSPHQW�DQG�
ORFDO�SULRULW\�DUHD�XSGDWHV� 

7KHUH
V�D�QHZVOHWWHU�IRU�HYHU\RQH��<RX�FDQ�VLJQ�XS�WR�DV�PDQ\�
QHZVOHWWHUV�DV�\RX�OLNH��DQG�\RX
UH�IUHH�WR�RSW�RXW�DW�DQ\�WLPH� 

*R�WR�WKH�&KXUFK�RI�6FRWODQG�ZHESDJH�
KWWSV���ZZZ�FKXUFKRIVFRWODQG�RUJ�XN�QHZV-DQG-
HYHQWV�QHZVOHWWHUV�IRU�IXUWKHU�GHWDLOV� 

/LIH�DQG�:RUN 

/LIH�DQG�:RUN�LV�WKH�PDJD]LQH�RI�WKH�&KXUFK�RI�6FRWODQG��,Q�D�KLVWRU\�VSDQQLQJ�
RYHU�����\HDUV��LW�KDV�HVWDEOLVKHG�LWVHOI�DV�WKH�YRLFH�RI�WKH�&KXUFK�RI�6FRWODQG� 

7KH�*XLOG 

7KH�*XLOG�VHQGV�RXW�D�PRQWKO\�QHZVOHWWHU�WR�LQIRUP�SHRSOH�RI�WKH�DFWLYLWLHV�RI�7KH�
*XLOG�ERWK�ORFDOO\�DQG�QDWLRQDOO\��,W�JLYHV�DQ�LQVLJKW�LQWR�WKH�ZLGH�UDQJH�RI�WKLQJV�
ZH�GR�DQG�KRZ�SHRSOH�FDQ�JHW�LQYROYHG� 
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$VFHQG 

$VFHQG�EULQJV�WRJHWKHU�D�UDQJH�RI�VHUYLFHV�DQG�RSSRUWXQLWLHV�IRU�WKRVH�LQ�PLQLVWU\��
7KH�KHDUW�RI�$VFHQG�LV�WR�SURYLGH�D�FUHDWLYH�DQG�VDIH�VSDFH�WKDW�HQDEOHV�PHDQLQJIXO�
VXSSRUW�DQG�GHYHORSPHQW��2XU�PRQWKO\�QHZVOHWWHU�KLJKOLJKWV�&0'�RSSRUWXQLWLHV��
HYHQWV�DQG�VHUYLFHV� 

&KLOGUHQ�DQG�<RXWK�0LQLVWU\ 

0LQLVWU\�ZLWK�FKLOGUHQ�DQG�\RXQJ�SHRSOH�LV�H[FLWLQJ�DQG�UHZDUGLQJ�EXW�FDQ�DW�WLPHV�
EH�FKDOOHQJLQJ�VR�ZH�DOO�QHHG�D�OLWWOH�KHOS�VRPHWLPHV��7KLV�QHZVOHWWHU�DLPV�WR�NHHS�
\RX�LQIRUPHG�DERXW�IRUWKFRPLQJ�WUDLQLQJ��FRQIHUHQFHV�DQG�UHVRXUFHV�IURP�WKH�
&KXUFK�RI�6FRWODQG�DQG�RWKHUV�WKDW�ZLOO�EH�RI�EHQHILW�WR�\RX�LQ�\RXU�PLQLVWU\��DQG�
KLJKOLJKWV�RSSRUWXQLWLHV�DQG�HYHQWV�IRU�\RXQJ�SHRSOH� 

3ULRULW\�$UHDV 

3ULRULW\�$UHDV�VHQGV�RXW�D�PRQWKO\�QHZVOHWWHU�WR�VKDUH�ERWK�QDWLRQDO�DQG�ORFDO�JRRG�
QHZV�VWRULHV�GLUHFWO\�IURP�RXU����FRPPXQLWLHV��:H�DOVR�LQFOXGH�UHVRXUFHV��IXQGLQJ�
DQG�OHDUQLQJ�RSSRUWXQLWLHV�DV�ZHOO�DV�DQ\�YDFDQFLHV�ZLWKLQ�3ULRULW\�$UHDV� 
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1DPH 3RVLWLRQ  

0DU\�&UDQILHOG ,QWHULP�0RGHUDWRU ������������� 

$OLFLD�)RUV\WK /RFXP�0LQLVWHU ������������ 

0U�:�'DO]HOO 6HVVLRQ�&OHUN ������ 

0U�:�3DWHUVRQ 7UHDVXUHU ������������ 

0UV�/RUQD�5HLG 5ROO�.HHSHU ������������ 

)RFXV�*URXSV� 

3DW�3DWURQH :RUVKLS�*URXS ������ 

.LUN�1HZV 

%ULDQ�5HLG (GLWRULDO�5HS ������ 

)DFHERRN�3DJH ZZZ�IDFHERRN�FRP�PHOGUXPERXUWLHFKXUFK�RUJ�XN 

:HEVLWH ZZZ�PHOGUXPDQGERXUWLHFKXUFK�FRP 

&RQWDFWV 

.LUN�1HZV�$UWLFOHV 
$OO� LWHPV� IRU� WKH� 2FWREHU� �� 1RYHPEHU� ����� LVVXH� RI� .LUN�
1HZV�VKRXOG�EH�LQ�WKH�KDQGV�RI�WKH�(GLWRUV��%ULDQ�5HLG��RU�
6LPRQ�+LOO�E\�6XQGD\����WK�6HSWHPEHU������ 
,I�\RX�NQRZ�RI�DQ\RQH�ZKR�GRHV�QRW�QRUPDOO\�UHFHLYH�.LUN�
1HZV�DQG�ZRXOG�OLNH�WR��SOHDVH�FRQWDFW�WKH�(GLWRU���VHH�
&RQWDFWV�WDEOH� 
 

<RX�FDQ�DOVR�FDWFK�XS�ZLWK�RXU�ODWHVW�
QHZV��HYHQWV�DQG�YLGHRV�RQ�RXU�
ZHEVLWH�#� 
KWWSV���
ZZZ�PHOGUXPDQGERXUWLHFKXUFK�FRP�  
RU�RQ�RXU�)DFHERRN�SDJH� 


