
)URP�\RXU�,QWHULP�0RGHUDWRU 
 
:HOO��ZKDW�D�FRXSOH�RI�PRQWKV�LW¶V�EHHQ��,W¶V�QRWKLQJ�OLNH�DQ\WKLQJ�
DQ\�RI�XV�KDYH�HYHU�VHHQ�EHIRUH��D�UHDO�WHVW�RI�FKDUDFWHU�IRU�
HYHU\RQH��,�KRSH�WKDW�\RX�DQG�\RXUV�KDYH�EHHQ�NHHSLQJ�RN�DQG�
WKDW�\RX¶YH�PDQDJHG�WR�ILQG�ZD\V�QRW�MXVW�WR�HQGXUH�EXW�WR�
UHGHHP�WKLV�WLPH�RI�FRQILQHPHQW� 
2YHU�WKH�ODVW�FRXSOH�RI�ZHHNV�,¶YH�UHDOO\�QRWLFHG�D�FKDQJH�LQ�
KRZ�SHRSOH�DUH�WDONLQJ�DERXW�ORFNGRZQ��6RPH�RI�WKRVH�ZRUNLQJ�
IURP�KRPH�DUH�QRZ�JHWWLQJ�D�ELW�ERUHG�RI�LW�DQG�DUH�ORRNLQJ�
IRUZDUG�WR�JHWWLQJ�EDFN�WRJHWKHU�ZLWK�FROOHDJXHV�DJDLQ��7KRVH�
ZKR�DUHQ¶W�KDYLQJ�WR�ZRUN�EHFDXVH�WKH\¶UH�UHWLUHG�RU�IXUORXJKHG�
KDYH�ODUJHO\�ZRUNHG�WKURXJK�WKHLU�ORQJ�OLVW�RI�µWKLQJV�QHHGLQJ�
GRQH¶�DQG�DUH�ZRQGHULQJ�ZKDW�PRUH�WKHUH�LV�WR�GR��$�ORW�RI�IRON�
DUH�IHHOLQJ�D�OLWWOH�IUD\HG�DW�WKH�HGJHV�DV�WKH�UHDOLW\�RI�RXU�
VLWXDWLRQ�VORZO\�VLQNV�LQ��:H¶UH�ILYH�PLOHV�LQ�WR�D�IXOO�PDUDWKRQ��
EXW�WKHUH�DUH�VWLOO�DQRWKHU����WR�JR� 
/DVW�ZHHN�,�WRRN�SDUW�LQ�RQH�RI�*RUGRQ�3UHVE\WHU\¶V�URXQGWDEOH�
GLVFXVVLRQV�ZKHUH�ZH�ZHUH�WKLQNLQJ�DERXW�RXU�IDLWK�LQ�WKH�
FRQWH[W�RI�DOO�WKLV�XQFHUWDLQW\��7KH�KRVW��+HDWKHU��DVNHG�XV�WR�

ZZZ�PHOGUXPDQGERXUWLHFKXUFK�FRP� 
LQIR#PHOGUXPDQGERXUWLHFKXUFK�FRP� 

5HJLVWHUHG�LQ�6FRWODQG� 
&KDULW\�1XPEHU�6&2����� 
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RIIHU�RQH�SLHFH�RI�DGYLFH�WR�IRON�DV�ZH�ZRXQG�XS�WKH�
FRQYHUVDWLRQ��DQG�PLQH�ZDV�µEH�NLQG�WR�\RXUVHOI¶��7KLV�LV�DQ 
XQSUHFHGHQWHG�VLWXDWLRQ�–�HYHU\WKLQJ�LV�FKDQJHG��HYHQ�WKH�OLWWOH�
WKLQJV�ZH�GR�LQ�OLIH�KDYH�WR�EH�UHWKRXJKW�DQG�GRQH�LQ�D�GLIIHUHQW�
ZD\��:H�FDQ�6N\SH�DQG�)DFHWLPH��EXW�ZH�PLVV�VHHLQJ�HDFK�
RWKHU�LQ�UHDO�OLIH��:H¶UH�WLUHG�IURP�KDYLQJ�WR�WKLQN�DOO�WKH�WLPH��DQG�
GHDOLQJ�ZLWK�WKH�FRQVWDQW�ERPEDUGPHQW�RI�LQIRUPDWLRQ�DQG�QHZV�
VWRULHV�IURP�DURXQG�WKH�ZRUOG��:H¶UH�KDYLQJ�WR�VWHS�XS�DQG 
OHDUQ�DQG�DSSO\�QHZ�VNLOOV�LQ�D�FRQVWDQWO\�FKDQJLQJ�ODQGVFDSH��,V�
LW�DQ\�ZRQGHU�ZH¶UH�IHHOLQJ�D�ELW�RYHUVWUHWFKHG�DQG�GHSOHWHG�DW�
WKH�PRPHQW" 
6R�EH�NLQG�WR�\RXUVHOI� 
5HDOLVH�WKDW�VRPHWLPHV�µJRRG�HQRXJK¶�LV�SHUIHFWO\�DFFHSWDEOH��
HYHQ�WKRXJK�\RX�PD\�ZDQW�WR�GR�EHWWHU��$FFHSW�WKDW�LW¶V�RN�LI�
\RX¶UH�VLPSO\�JHWWLQJ�WKURXJK�HDFK�GD\�UDWKHU�WKDQ�WKULYLQJ��,�
NQRZ�YHU\�IHZ�IRON�ZKR�VHHP�WR�EH�WKULYLQJ�MXVW�QRZ��WKRXJK�WKH�
QDWXUDO�LQWURYHUWV�DUH�ORYLQJ�LW����0\�ZLIH�DQG�,�KDYH�D�SKUDVH�ZH�
RIWHQ�XVH�ZLWK�IRON�LQ�RXU�SURIHVVLRQDO�OLYHV�DV�*3�DQG�PLQLVWHU�–�
DQG�LW�DSSOLHV�PRUH�WKDQ�XVXDO�DW�WKH�SUHVHQW�PRPHQW��,W¶V�WKLV�–�
³\RX�VKRXOGQ¶W�XQGHUHVWLPDWH�WKH�DPRXQW�RI�VWUHVV�\RX¶UH�XQGHU�
MXVW�QRZ�´ 
,Q�WLPHV�OLNH�WKHVH������RI�\RXU�XVXDO�FDQ�EH������RI�ZKDW�
\RX¶UH�DEOH�WR�JLYH��$QG�WKDW¶V�RN��6R�EH 
NLQG�WR�\RXUVHOI� 
'R�WKH�HVVHQWLDOV��DQG�GRQ¶W�ZRUU\�WRR�PXFK�DERXW�DQ\WKLQJ�
HOVH��0DNH�WLPH�WR�UHFUHDWH�DQG�UHFRQQHFW�ZLWK�WKRVH�\RX�ORYH�
DQG�FDQ�EH�ZLWK��'RQ¶W�IHHO�JXLOW\�WDNLQJ�D�OLWWOH�WLPH�WR�GR�
VRPHWKLQJ�\RX�ORYH�GRLQJ��HYHQ�LI�WKHUH�DUH�D�KXQGUHG�RWKHU�
PRUH�µSURILWDEOH¶�WKLQJV�\RX�PLJKW�EH�GRLQJ� 
,I�ZH¶UH�DV�EXV\�LQ�ORFNGRZQ��DQG�DV�VWUHVVHG�DV�HYHU��FRXOG�LW�
EH�WKDW�ZH¶UH�PLVVLQJ�RQH�RI�WKH�IHZ�VLOYHU�OLQLQJV�LQ�WKLV�
&RURQDYLUXV�FORXG"�3HUKDSV�SDUW�RI�WKH�EOHVVLQJ�*RG�ZDQWV�WR�
EULQJ�RXW�RI�WKLV�WRXJK�WLPH�LV�WKH�RSSRUWXQLW\�WR�UHFODLP�
RXUVHOYHV�DV�KXPDQ�EHLQJV�–�QRW�MXVW�KXPDQ�GRLQJV� 
&RPLQJ�KRPH�WR�RXUVHOYHV�DQG�ZKR�ZH�UHDOO\�DUH��DV�ZH�NHHS�
FRPSDQ\�ZLWK�KLP�LQ�SUD\HU�DQG�OHW�KLV�SHDFH�DQG�SUHVHQFH�
LQIRUP�RXU�OLYLQJ� 
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,VDLDK�SXW�LW�EHDXWLIXOO\�LQ�WKHVH�PHPRUDEOH�ZRUGV�IURP�FKDSWHU�
���RI�WKH�ERRN�WKDW�EHDUV�KLV�QDPH� 
���     +H��*RG��JLYHV�VWUHQJWK�WR�WKH�ZHDU\ 
     DQG�LQFUHDVHV�WKH�SRZHU�RI�WKH�ZHDN� 
���     (YHQ�\RXWKV�JURZ�WLUHG�DQG�ZHDU\� 
     DQG�\RXQJ�PHQ�VWXPEOH�DQG�IDOO� 
���     EXW�WKRVH�ZKR�KRSH�LQ�WKH /25' 
     ZLOO�UHQHZ�WKHLU�VWUHQJWK� 
     7KH\�ZLOO�VRDU�RQ�ZLQJV�OLNH�HDJOHV� 
     WKH\�ZLOO�UXQ�DQG�QRW�JURZ�ZHDU\� 
     WKH\�ZLOO�ZDON�DQG�QRW�EH�IDLQW� 
 
:H�ZDWFK�DQG�KRSH�IRU�FKDQJH��DQG�IRU�WKH�VORZ�HPHUJHQFH�
IURP�WKLV�WLPH�WKDW�ZLOO�VHH�WKLQJV�JUDGXDOO\�UHWXUQ�WR�VRPHWKLQJ�
DSSURDFKLQJ�QRUPDO��%XW�RXU�JUHDWHU�DQG�GHHSHU�KRSH�LV�LQ�WKH�
*RG�ZKR�KROGV�DOO�RXU�WLPHV�LQ�KLV�KDQGV��DQG�FDQ�UHGHHP�HYHQ�
D�WLPH�VXFK�DV�WKLV�LI�ZH�KDYH�H\HV�WR�VHH 
DQG�HDUV�WR�KHDU� 
 
%OHVVLQJV��KHDOWK�DQG�SHDFH�WR�\RX�DOO�LQ�&KULVW� 
 
3DXO 
 
 
2QOLQH�UHVRXUFHV� 

,QIRUPDWLRQ�RQ�DOO�WKDW�LV�DYDLODEOH�WKURXJKRXW�WKH�3UHVE\WHU\�IRU�
\RXQJ�DQG�ROG�FDQ�EH�IRXQG�DW�– 

KWWS���ZZZ�SUHVE\WHU\RIJRUGRQ�RUJ�XN� 
<RX�FDQ�ILQG�WKH�UHIOHFWLRQV�IURP�9DOHULH�DQG�RXU�IDPLO\�SDJH�RQ�
RXU�RZQ�ZHEVLWH�DW�– 

KWWSV���ZZZ�PHOGUXPDQGERXUWLHFKXUFK�FRP� 
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9$&$1&< 
$V�WKH�ROG�PXVLF�KDOO�MRNH�JRHV��,�KDYH�VRPH�JRRG�QHZV�DQG�
EDG�QHZV�IRU�\RX�UHJDUGLQJ�WKH�YDFDQF\�DW�0HOGUXP�DQG�
%RXUWLH� 

7KH�JRRG�QHZV�LV�WKDW�ZH�KDYH�D�6ROH�1RPLQHH�WR�EH�\RXU�QH[W�
PLQLVWHU� 

7KH�EDG�QHZV�LV�ZH�KDYH�QR�LGHD�ZKHQ�VKH¶OO�EH�DEOH�WR�FRPH�
XS�DQG�SUHDFK�IRU�WKH�YDFDQF\� 

5HY�$OLVD�0F'RQDOG�SUHDFKHG�ORFDOO\�DW�%HOKHOYLH�&KXUFK�RQ�
��WK�0DUFK�WKLV�\HDU�ZLWK�WKH�1RPLQDWLQJ�&RPPLWWHH�SUHVHQW��
DQG�SURFHHGHG�WR�DQ�LQWHUYLHZ�ZLWK�WKH�FRPPLWWHH�DIWHUZDUGV�� 

7KH�1RPLQDWLQJ�&RPPLWWHH�PHW�RQ�0RQGD\���WK�0DUFK�WR�
GLVFXVV�DSSOLFDWLRQV�DQG�FRQVLGHUHG�WKDW�$OLVD�ZDV�WKH�
FDQGLGDWH�ZLWK�WKH�EHVW�EOHQG�RI�H[SHULHQFH�DQG�YLVLRQ�WR�OHDG�
WKH�FRQJUHJDWLRQ�LQWR�WKLV�QH[W�SKDVH�RI�VKDUHG�PLQLVWU\�
WRJHWKHU��7KH\�DVNHG�$OLVD�WR�EH�6ROH�1RPLQHH�DQG�VKH�ZDV�
KDSS\�WR�DFFHSW�WKH�LQYLWDWLRQ��EXW�XQIRUWXQDWHO\�GXH�WR�WKH�&RYLG
-���RXWEUHDN��ZH�DUHQ¶W�DEOH�WR�SURJUHVV�WKLQJV�LQ�WKH�QRUPDO�
ZD\�DW�WKH�PRPHQW� 

,Q�QRUPDO�FLUFXPVWDQFHV��VKH�ZRXOG�FRPH�DQG�SUHDFK�LQ�
0HOGUXP�DQG�WKH�FRQJUHJDWLRQ�ZRXOG�WKHQ�YRWH�RQ�ZKHWKHU�RU�
QRW�WKH\�ZRXOG�OLNH�WR�FDOO�KHU�WR�EH�WKHLU�QH[W�PLQLVWHU��$OLVD�
ZRXOG�WKHQ�QHHG�WR�DFFHSW�WKDW�FDOO��DOORZLQJ�XV�WR�PRYH�WKLQJV�
WKURXJK�3UHVE\WHU\�DQG�WKHQ�RQ�WR�D�VHUYLFH�RI�LQGXFWLRQ��7KH�
SUREOHP�DW�WKH�PRPHQW�LV�WKDW�VHUYLFHV�DUH�VXVSHQGHG�DQG�
WKHUH¶V�QR�PHFKDQLVP�LQ�SODFH��HLWKHU�SUDFWLFDOO\�RU�LQ�&KXUFK�
/DZ��WKDW�SURYLGHV�IRU�WKLQJV�EHLQJ�GRQH�LQ�D�GLIIHUHQW�ZD\��7KLV�
LV�KXJHO\�IUXVWUDWLQJ�IRU�HYHU\RQH�DV�\RX�FDQ�LPDJLQH� 

7KH�µKLJK�KHLG-\LQV¶�RI�WKH�FKXUFK�DUH�ZRUNLQJ�WR�VHH�LI�WKHUH¶V�
DQ\�ZRUN-DURXQG�ZH�FDQ�PDQDJH��VHYHUDO�FRQJUHJDWLRQV�DUH�LQ�
WKH�VDPH�SODFH���EXW�WKRVH�GHFLVLRQV�DUH�PDGH�DW�QDWLRQDO�OHYHO�
UDWKHU�WKDQ�ORFDOO\��$OO�ZH�FDQ�GR�DW�WKH�PRPHQW�LV�SUD\�IRU�$OLVD�
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DQG�KHU�IDPLO\�DV�WKH\�ZDLW�IRU�QHZV�DQG�SUD\�WKDW�VRPH�NLQG�RI�
IDVW-WUDFN�VROXWLRQ�PLJKW�EH�IRXQG�ZKLFK�ZLOO�VHH�KHU�DEOH�WR�
FRPH�DQG�SUHDFK�IRU�WKH�FKDUJH�VRRQHU�UDWKHU�WKDQ�ODWHU�� 

7KLV�LV�D�UDWKHU�XQVDWLVI\LQJ�HQG�WR�ZKDW�KDV�EHHQ�VRPH�VWHUOLQJ�
ZRUN�E\�\RXU�1RPLQDWLQJ�&RPPLWWHH�ZKR�SXOOHG�WRJHWKHU�DQ�
H[FHOOHQW�SDULVK�SURILOH��ZURWH�WR�SURVSHFWLYH�FDQGLGDWHV��
WUDYHOOHG�QHDU�DQG�IDU�WR�KHDU�IRON�OHDG�ZRUVKLS��SUHSDUHG�DQG�
FRQGXFWHG�WKRURXJK�LQWHUYLHZV�ZLWK�FDQGLGDWHV�DQG�GLG�LW�DOO�LQ�D�
YHU\�JRRG�VSLULW�RI�KDUG�ZRUN��FR-RSHUDWLRQ�DQG�JRRG�KXPRXU���
7KH\�KDYH�EHHQ�ZRUNLQJ�RQ�WKLV�IRU�RYHU�D�\HDU�QRZ��DQG�DV�
,QWHULP�0RGHUDWRU�,�ZDQW�WR�VD\�D�ELJ�WKDQNV�WR�(OL]DEHWK�
%XFKDQ��'RW�'DYLGVRQ��.HLWK�,QJUDP��-HDQ�0LWFKHOO��)LRQD�
0RUULV��$QGUHZ�0F&DUWQH\��'DYLG�0F/HOODQG��:LOOLH�3DWHUVRQ�
DQG�3DW�3DWURQH�IRU�DOO�WKHLU�KDUG�ZRUN�DQG�LQSXW��DQG�HVSHFLDOO\�
WR�(LOHHQ�2OLYHU�DQG�%LOO\�'DO]HOO�ZKR�VHUYHG�DV�VHFUHWDU\�DQG�
FRQYHQRU�DQG�RYHUVDZ�WKH�ZRUN�WLPHRXVO\�DQG�WKRURXJKO\� 

,W¶V�IUXVWUDWLQJ�QRW�WR�EH�DEOH�WR�WDNH�WKH�ODVW�VWHS�MXVW�QRZ��EXW�
ZH�KRSH�DQG�SUD\�WKDW�ZH¶OO�JHW�PRYLQJ�DJDLQ�VRRQ�DQG�EHIRUH�
ORQJ�ZH¶OO�EH�DEOH�WR�UHDFK�WKH�HQG�RI�WKH�SURFHVV�DQG�WKH�
EHJLQQLQJ�RI�DQ�H[FLWLQJ�DQG�LQQRYDWLYH�QHZ�SKDVH�RI�PLQLVWU\�
KHUH�LQ�0HOGUXP�DQG�%RXUWLH� 

(YHU\�%OHVVLQJ 

3DXO 
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'HDWKV 
0U�:LOOLDP�&KDSPDQ :HVWEDQN�&DUH�+RPH ��WK�0D\����� 

3OD\OLVW�)RU�/LIH 
'XH�WR�WKH�FXUUHQW�VLWXDWLRQ�WKHUH�ZLOO�EH�QR�'URS-LQ�VHVVLRQV�IRU�
WKH�DERYH�EXW�LI�DQ\RQH�LV�ORRNLQJ�IRU�DQ\�KHOS��RU�DGYLFH��SOHDVH�
IHHO�IUHH�WR�SKRQH�XV��(LOHHQ�2OLYHU�-���������������RU��������
0KDUL�:DWW�-� �������������������������� 

&RQWDFWV 

1DPH 3RVLWLRQ  

3DXO�0F.HRZQ� ,QWHULP�0RGHUDWRU  

0UV�-HDQ�0LWFKHOO 5HDGHU ������ 

0U�:�'DO]HOO 6HVVLRQ�&OHUN�	�5ROO�.HHSHU ������ 

0U�:�3DWHUVRQ 7UHDVXUHU ������������ 

)RFXV�*URXSV� 

3DW�3DWURQH :RUVKLS�*URXS ������ 

.LUN�1HZV 

%ULDQ�5HLG (GLWRULDO�5HS ������ 

&KXUFK�*URXS�� 

(LOHHQ�2OLYHU 3DVWRUDO�&DUH�9LVLWLQJ�7HDP ������ 

   

)DFHERRN�3DJH ZZZ�IDFHERRN�FRP�PHOGUXPERXUWLHFKXUFK�RUJ�XN 

:HEVLWH ZZZ�PHOGUXPDQGERXUWLHFKXUFK�FRP 

0UV�/RUQD�5HLG 5ROO�.HHSHU ������������ 
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:H�DUH�KHUH�WR�KHOS�DQG�VHUYH�DOO�LQ�RXU�FRPPXQLW\�LQ�WKLV�
WLPH�RI�XQFHUWDLQW\� 

:KDWHYHU�\RXU�QHHG��WKHQ�SOHDVH�FDOO�DQ\�RI�WKH�SHRSOH�ZKRVH�
FRQWDFW�GHWDLOV�DUH�OLVWHG���%HWZHHQ�XV��ZH�ZLOO�GR�ZKDW�ZH�

FDQ�WR�KHOS� 

 

1+6�–�&RYLG-��  .LUN�6HUYLFHV�-�RQOLQH 
$OO�WKDW�ZH�SODQ�WR�GR�ZLOO�EH�VXEMHFW�WR�DQ\�IXUWKHU�PHDVXUHV�

DQQRXQFHG�E\�WKH�*RYHUQPHQW� 
 

(OL]DEHWK 
%XFKDQ 

������
������ 

EXFKDQ��#KRWPDLO�FRP 

(ODLQH 
%XFN 

������
������ 

HODLQH�EXFN���#EWLQWHUQHW�FRP 

:LOOLDP�
'DO]HOO 

������
������ 

ZLOOLDP�GDO]HOO���#EWLQWHUQHW�FRP 

$QQH 
0F/HDQ 

������
������ 

PFOHDQDQQ#JPDLO�FRP 

9DOHULH 
0LWFKHOO 

������
������ 

YDOPLWFKHOO�#JPDLO�FRP 

(LOHHQ 
2OLYHU 

������
������ 

HLOHHQROLYHU#OLYH�FRP 

3DW 
3DWURQH 

������
������ 

S�SDWURQH���#EWLQWHUQHW�FRP 

6KHLOD 
6LPSVRQ 

������
������ 

FKDUOHV�VLPSVRQ��#EWLQWHUQHW�FRP 

*UDKDP 
6PLWK 

������
������ 

MDQJJV#DRO�FRP 

0KDUL 
:DWW 

������
������ 

PKDUL�ZDWW#EWLQWHUQHW�FRP 
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7KH�7DOH�RI�D�3DFNHW�RI�6XQIORZHU�6HHGV 

E\�9DOHULH�0LWFKHOO��ORFXP�PLQLVWHU� 
,W� VHHPV� � D� ORQJ� WLPH� DJR� QRZ�� LQ� D� JDOD[\� IDU�� IDU� DZD\�� EXW�
DFWXDOO\�LW�ZDV�RQO\�DURXQG�WHQ�ZHHNV��DQG�LW�ZDV�LQ�WKH�&KXUFK�
+DOO��WKDW�D�JURXS�RI�XV�JDWKHUHG�WR�GLVFXVV�(DVWHU�FHOHEUDWLRQV�
DQG�WKH�MRLQW�VHUYLFH�IRU�9(�'D\���$W�WKLV�SRLQW�ZH�ZHUH�DOUHDG\�
DZDUH� WKDW� WKLQJV�PLJKW�QRW� JR� DV� SODQQHG�� EXW� VR� IDU�ZH�RQO\�
H[SHFWHG� WR� QRW� EH� DOORZHG� LQWR� RXU� &KXUFK� EXLOGLQJ�� � 6R�ZLWK�
WKLV� LQ�PLQG�ZH�SODQQHG�DQ�DOWHUQDWLYH�ZD\�IRU�SHRSOH�WR�UHIOHFW�
RQ�WKH�PHDQLQJ�RI�(DVWHU��:H�ZRXOG�OD\�RXW�D�UHIOHFWLYH�ZDON�RQ�
WKH�JUDVV�DW� WKH� IURQW�RI� WKH�FKXUFK��DQG�DW� WKH�HQG�HQFRXUDJH�
SHRSOH� WR�SODQW�D�VXQIORZHU�VHHG� LQ�D�SODQWHU�VR� WKDW�ZKHQ�ZH�
GLG�PHHW�DJDLQ�LW�ZRXOG�EH�IXOO�RI�GZDUI�VXQIORZHUV� 

:HOO��DV�\RX�NQRZ��WKLQJV�FKDQJHG�YHU\�IDVW��DQG�ZLWKLQ�WHQ�GD\V�
RI� WKDW�PHHWLQJ�ZH�ZHUH� LQ� WRWDO� ORFNGRZQ�� 7KH� UHIOHFWLYH�ZDON�
ZDV� VKHOYHG�� WR� EH� XVHG� DW� DQRWKHU� WLPH�� DQG� ,� EHFDPH� WKH�
SURXG�RZQHU�RI����VXQIORZHU�VHHGV�� ,W� VDLG�RQ� WKH�SDFNHW� WKH\�
ZHUH�QRW�IRU�FRQVXPSWLRQ��VR�,�FRXOGQ
W�DGG�WKHP�WR�P\�PRUQLQJ�
FHUHDO��,W�ZDV�DW�WKLV�SRLQW�WKDW�P\�� 
,
OO�NHHS�WKDW�� LW�ZLOO�FRPH�LQ�
KDQG\� RQH� GD\
� PHQWDOLW\� SURYHG� LWV
� ZRUWK� DV� ,� IRXQG� ORWV� RI�
VHHG�WUD\V��EXULHG�DW�WKH�EDFN�RI�WKH�VKHG��,�DOUHDG\�KDG�ERXJKW�
FRPSRVW� IRU� WKH� FKXUFK� SODQWHU�� VR� ,� VHW� WRR� DQG� SODQWHG� ���
VXQIORZHU�VHHGV� 

:KDW�D�EOHVVLQJ� WKRVH�VHHGV�KDYH�EHHQ�� � ,� KDYH� WHQGHG� WKHP�
FDUHIXOO\�� 7KH\� VWDUWHG� RII� OLIH� LQ� WKH� IURQW� HQWUDQFH� KDOO� RI� WKH�
KRXVH��IRU�WKH�IURQW�GRRU�ZRQ
W�EH�EHLQJ�XVHG�IRU�D�ZKLOH��,W�ZDV�
VR�H[FLWLQJ� WR�VHH� WKH�ILUVW�VKRRWV�DSSHDU��:DWHULQJ�DQG� WDONLQJ�
WR� WKHP� FRQWLQXHG� DQG� WKH\� JUHZ� ELJJHU�� 7KHQ� FDPH� WKH�
SUREOHP�RI� 
SRWWLQJ�RQ
�� ,QWR�ZKDW""�:HOO��DW�WKLV�SRLQW� ,�KDYH�WR�
DGPLW� WR� XVLQJ� DQ� RQOLQH� JDUGHQLQJ� VLWH� WR� SXUFKDVH� D� ODUJH�
TXDQWLW\�RI���LQFK�SODVWLF�SRWV��7KH�VXQIORZHUV�DUH�QRZ�DOO�LQ�WKHLU�
RZQ� SRW� DQG� JURZLQJ� ODUJHU� E\� WKH� GD\�� � ,� GLG� KDYH� RQH�
FDWDVWURSKH�ZKHQ�KDUGHQLQJ�WKHP�RII�� ,� OHIW�WKHP�RXW�RYHUQLJKW��
RQ�D�QLJKW�ZKHQ�WKHUH�ZDV�QR�IURVW��EXW�WKHUH�ZDV�D�FROG�ZLQG��,�
ZRNH� LQ� WKH�PRUQLQJ� WR�GLVFRYHU� WKDW�VRPH�KDG�VXIIHUHG�� ,�ZDV�
KHDUWEURNHQ� -� KRZ� FRXOG� ,� KDYH� OHW� WKHP� GRZQ� VR� E\� OHDYLQJ�
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WKHP�RXWVLGH�XQSURWHFWHG"�7KDQNIXOO\�,�FDQ�UHSRUW�WKDW�WKH\�DUH�
VWLOO� KDQJLQJ� RQ�� EXW� VRPH� QRW� GRLQJ� DV� ZHOO� DV� RWKHUV�� 7KH\�
KDYH� EHFRPH� D� V\PERO� WR� PH� RI� KRSH� IRU� WKH� IXWXUH� DQG� RI�
NHHSLQJ�JRLQJ� WKURXJK� WKLV�HQIRUFHG�VWD\�DW�KRPH�� ,� KDYH�DOVR�
GLVFRYHUHG� WKH� MR\V� RI� JURZLQJ� WKLQJV� DQG� QRZ� NQRZ� ZK\� WKH�
WHUP�
1XUVHU\PHQ
�LV�VR�DSSURSULDWH��6WD\LQJ�DW�KRPH�KDV�PHDQW�
WKH\�KDYH�EHHQ�FDUHG�IRU�EHWWHU�WKDQ�DQ\�RWKHU�VHHG�,�KDYH�HYHU�
SODQWHG�� -� SUHYLRXVO\� LW� ZRXOG� KDYH� EHHQ� � D� FDVH� RI� VFDWWHULQJ�
VHHGV� DQG� WKHQ� IRUJHWWLQJ� DERXW� WKHP� DQG� ZRQGHULQJ� ZK\�
QRWKLQJ�JUHZ� 

7KLV� ZHHN� WKH� ORFNGRZQ� LV� JRLQJ� WR� EH� HDVHG� DQG� ZH� ZLOO� EH�
DOORZHG�RXW�D�OLWWOH�PRUH��7KLV�JLYHV�XV�DOO�KRSH�WKDW�EHIRUH�ORQJ�
WKLQJV� PLJKW� VWDUW� WR� JHW� EDFN� WR� VRPH� VRUW� RI� QRUPDOLW\�� 7KH�
5RXWH� 0DS� VD\V� WKDW� ZH�PD\� EH� DOORZHG� WR� ZRUVKLS� DJDLQ� LQ�
FKXUFK�DURXQG�PLG�VXPPHU�� � ,�SUD\� WKDW�PD\�EH�VR�� ,�FDQ� WKHQ�
UHWXUQ�WKH�VXQIORZHUV�WR�FKXUFK�ZKHUH�WKH\�FDQ�WDNH�WKHLU�SODFH�
LQ�RXU�FHOHEUDWLRQV�� 

/RFNGRZQ�KDV�EHHQ�GLIILFXOW�IRU�XV�DOO��DQG�YHU\�KDUG�LQGHHG�IRU�
VRPH��EXW�GXULQJ�WKLV�WLPH�D�IHZ�SDFNHWV�RI�VHHGV�KDYH�WXUQHG�
LQWR�URZV�RI�SRWV�RI�JURZLQJ�SODQWV��DOO�ZLWK�WKH�SRWHQWLDO�WR�EXUVW�
IRUWK�LQWR�JORULRXV�\HOORZ�IORZHUV�WKLV�VXPPHU��,�KRSH�DQG�SUD\�
ZH�ZLOO�DOO�EH�WRJHWKHU�WR�HQMR\�WKHP�� 

 

:LWK�%OHVVLQJV�WR�\RX� 

5HY��9DOHULH�0LWFKHOO 

/RFXP�0LQLVWHU 

 



 

�� 

35$<(5�&$/(1'$5�-81(�-8/<�
 
+DYH�\RX�D�VSHFLDO�SDUW�RI�WKH�%LEOH�WKDW�\RX�WXUQ�WR�RQ�GLIILFXOW�WLPHV"�,�KDYH�
EHHQ�ORRNLQJ�DW WKH�6HUPRQ�RQ�WKH�0RXQW��VRPHWLPHV�FDOOHG�7KH�%HDWLWXGHV��
ZLWK�QHZ�H\HV�UHFHQWO\��7KHVH�ZRUGV�DUH�IURP�WKH�-HUXVDOHP�%LEOH�
WUDQVODWLRQ� 
 
%/(66('�$5(�7+(�3($&(0$.(56��7+(<�6+$//�%(�5(&2*1,6('�$6�
&+,/'5(1�2)�*2' 
/RUG��DV�ZH�OLVWHQ�WR�WKH�QHZV�DQG�KHDU�EODPH�DQG�UHFULPLQDWLRQV�KHOS�XV�WR�
WKLQN�SHDFHIXO�WKRXJKWV�DQG�DYRLG�EHLQJ�VXFNHG�LQWR�MXGJLQJ�RWKHUV��%ULQJ�
JHQWOHQHVV�DQG�FRPSDVVLRQ�LQWR�WKH�KHDUWV�RI�DOO�ZKR�DUH�IHDUIXO�DQG�DQJU\��
)HDU�DQG�DQJHU�FDQ�EH�GHVWUXFWLYH�HPRWLRQV�DQG�ZH�SUD\�WKDW�QR�KDUP�ZLOO�
FRPH�WR�WKRVH�ZKR�DUH�WU\LQJ�WR�FRSH�ZLWK�WKHVH�LQWHQVH�IHHOLQJV� �%H�ZLWK�
WKHP�/RUG�LQ�WKHLU�VWUXJJOHV� 
 
%/(66('�$5(�7+(�*(17/(��7+(<�6+$//�+$9(�7+( �($57+�$6�
,1+(5,7$1&( 
:H�JLYH�WKDQNV�/RUG�IRU�DOO�WKRVH�ZKR�KDYH�EHHQ�JHQWOH�DQG�FRPSDVVLRQDWH�
LQ�WKHLU�FDUH�IRU�RWKHUV��:H�JLYH�WKDQNV�IRU�DOO�*3¶V��FKHPLVWV��KRVSLWDO�VWDII��
FDUH�ZRUNHUV�DQG�WKHLU�FOHDQLQJ�DQG�VXSSRUW�WHDPV��:H�SUD\�IRU�WKRVH�ZKR�
OLNH�-HVXV�JDYH�WKHLU�OLYHV�WR�VDYH�RWKHUV��0D\�WKH\�FRQWLQXH�WR�EH�D�VRXUFH�RI�
LQVSLUDWLRQ�DQG�EHDFRQ�RI�ORYH��(YHU\�JHQWOH�DFW�RI�FDUH�KDV�EHHQ�D�IRUFH�IRU�
JRRG�DQG�ZLOO�QRW�EH�IRUJRWWHQ��0D\�ZH�FRQWLQXH�WR�YDOXH�WKHVH�DFWLRQV�DQG�
QHYHU�WDNH�WKHP�IRU�JUDQWHG� 
 
%/(66('�$5(�7+(�0(5&,)8/��7+(<�6+$//�+$9(�0(5&<�6+2:1�72�
7+(0 
/RUG�JXLGH�XV�DQG�VKRZ�XV�ZD\V�WKDW�ZH�FDQ�EH�PHUFLIXO�WR�RWKHUV��:H�WKDQN�
\RX�/RUG�IRU�ORRNLQJ�DIWHU�XV�DQG�IRU�DOO�WKH�ZRUNHUV�ZKR�KDYH�JLYHQ�XV�D�
VHQVH�RI�QRUPDOLW\�LQ�RXU�OLYHV��:H�UHPHPEHU�WKH�SRVWPHQ�DQG�ZRPHQ��EXV�
GULYHUV��UHIXVH�FROOHFWRUV�DQG�VKRS�DVVLVWDQWV� 
:H�WKDQN�\RX�IRU�VFKRRO�VWDII�ZKR�SURYLGH�GLVWDQFH�OHDUQLQJ�DQG�IRU�DOO�ZKR�
PDNH�WKH�VFKRRO�KXEV�SRVVLEOH��+HOS�XV�WR�YDOXH�HYHU\�PHPEHU�RI�RXU�
ZRUNIRUFH�HTXDOO\��+HOS�XV�DOVR�WR�ORRN�EH\RQG�RXU�GDLO\�OLYHV�WR�WKH�ZLGHU�
ZRUOG��0D\�ZH�UHPHPEHU�WKRVH�ZKR�GHSHQG�RQ�IRRG�EDQNV�DQG�PD\�ZH�
FRQWLQXH�WR�EH�JHQHURXV�LQ�RXU�JLYLQJ��+HOS�XV�DOVR�WR�UHPHPEHU�WKRVH�LQ�
FRXQWULHV�OHVV�ZHOO�HTXLSSHG�DQG�UHVRXUFHG��0RYH�XV�WR�JLYH�ZKDW�ZH�FDQ�WR�
KHOS�WKHVH�XQNQRZQ�EURWKHUV�DQG�VLVWHUV�ZKR�DUH�RXU�QHLJKERXUV�LQ�WKH�
ZRUOG��3UD\�IRU�WKRVH�ZKR�DUH�LOO�DQG�LQ�QHHG�RI�EDVLF�KHDOWKFDUH��IRRG�DQG�
ZDWHU�RQ�HYHU\�FRQWLQHQW� 



 

�� 

*RRG�DIWHUQRRQ�DOO� 
,�ZHQW�LQWR�WKH�/HJLRQ�UHFHQWO\�WR�GURS�RII�NQLWWHG�SRFNHW�SUD\HU�FURVVHV�IRU�
WKHP�WR�KDQG�RXW��7KH\�ZHUH�YHU\�SOHDVHG�WR�UHFHLYH�WKHP� 
7KH\�KDYH�D�YHU\�ODUJH�DPRXQW�RI�IRRG�DQG�RWKHU�KRXVHKROG�SURGXFWV��SOXV�
VRPH�FKLOGUHQ¶V�MLJVDZV��JDPHV�DQG�FRORXULQJ�ERRNV�WKDW�KDYH�EHHQ�GRQDWHG�
E\�NLQG�IRON�DQG�VKRSV��,I�\RX�NQRZ�RI�DQ\RQH�ZKR�PLJKW�DSSUHFLDWH�VRPH�
VXSSOLHV�RI�DQ\�VRUW��IRU�DQ\�UHDVRQ�DW�DOO��SHUKDSV�\RX�FRXOG�OHW�WKHP�NQRZ�
WKDW�WKLV�LV�DYDLODEOH�IRU�WKHP� 
7KH�/HJLRQ�LV�XVXDOO\�RSHQ�LQ�WKH�PRUQLQJV�IRU�SHRSOH�WR�FDOO�LQ�DQG�FROOHFW�
LWHPV� 
,W�PD\�EH�WKDW�FKLOGUHQ�KDYH�MXVW�JRW�ERUHG�ZLWK�WKH�WR\V�WKH\�KDYH��RU�KDYH�
UXQ�RXW�RI�WKLQJV�WR�SOD\�ZLWK��,W�PD\�EH�WKDW�LW�LV�GLIILFXOW�IRU�SHRSOH�ZKR�DUH�
LVRODWLQJ�WR�JHW�RXW��:KDWHYHU�WKH�UHDVRQ��WKHUH�DUH�VXSSOLHV�DYDLODEOH�DW�WKH�
/HJLRQ�IRU�ORFDO�SHRSOH�WR�KDYH� 
$OWHUQDWLYHO\��LI�\RX�WKLQN�\RX�NQRZ�RI�DQ\RQH�ZKR�ZRXOG�DSSUHFLDWH�KDYLQJ�
LWHPV�GURSSHG�RII�DW�WKHLU�GRRU��WKHQ�SOHDVH�FRQWDFW�/RXLVH�RQ�������������� 
,I�\RX�QHHG�DQ\�IXUWKHU�LQIRUPDWLRQ�SOHDVH�JHW�LQ�WRXFK� 
        9DOHULH 

 
%/(66('�$5(�7+26(�:+2�02851��7+(<�6+$//�%(�&20)257(' 
:H�SUD\�/RUG�WKDW�\RX�ZRUN�WKURXJK�WKH�+RO\�6SLULW�WR�EULQJ�FRPIRUW�WR�DOO�ZKR�
KDYH�ORVW�ORYHG�RQHV�DW�WKLV�WLPH��:H�SUD\�IRU�FRPIRUW�DQG�KHDOLQJ�IRU�DOO�
WKRVH�JULHYLQJ�DQG�GLVWUHVVHG�DIWHU�VHHLQJ�PDQ\�GHDWKV�DQG�ORVVHV�LQ�WKHLU�
FRPPXQLWLHV�DQG�ZRUNSODFHV��5HPLQG�XV�WKDW�HYHQ�GHDWK�FDQQRW�VHSDUDWH�XV�
IURP�\RX��/RUG��-HVXV �WROG�0DUWKD�WKH�VLVWHU�RI�/D]DUXV �³�,�DP�WKH�
UHVXUUHFWLRQ�DQG�WKH�OLIH��:KRHYHU�EHOLHYHV�LQ�PH�ZLOO�OLYH�HYHQ�WKRXJK�KH�
GLHV��DQG�ZKRHYHU�OLYHV�DQG�EHOLHYHV�LQ�PH�ZLOO�QHYHU�GLH�³� �-RKQ����YHUVH�
��� 
 
'HDU�/RUG� 
$V�ZH�EHJLQ�WR�VWHS�RXW�LQWR�D�GLIIHUHQW�ZRUOG�JLYH�XV�WKH�FRXUDJH�WR�IROORZ�
\RXU�H[DPSOH�LQ�DOO�ZH�VD\�DQG�GR��+HOS�XV �WR�ORYH�\RX�DQG�WR�ORYH�RXU�
QHLJKERXUV��/LIW�RXU�KHDUWV�ZLWK�WKH�JLIW�RI�VXPPHU�DQG�\RXU�ZRQGHUIXO�
FUHDWLRQ�DQG�ILOO�XV�ZLWK�JUDWLWXGH�DQG�KRSH�IRU�WKH�IXWXUH��+HOS�XV�WR�EH�
IDLWKIXO�EHOLHYHUV��:H�DVN�DOO�WKHVH�WKLQJV�LQ�-HVXV�QDPH��$PHQ�� 



 

�� 

.LUN�1HZV�$UWLFOHV 
$OO�LWHPV�IRU�WKH�$XJ���6HS������LVVXH�RI�.LUN�1HZV�VKRXOG�EH�LQ�
WKH�KDQGV�RI� WKH�(GLWRUV��%ULDQ�5HLG��RU�6LPRQ�+LOO� E\�6XQGD\��
��WK�-XO\������ 
,I�\RX�NQRZ�RI�DQ\RQH�ZKR�GRHV�QRW�QRUPDOO\�UHFHLYH�.LUN�1HZV�
DQG�ZRXOG�OLNH�WR��SOHDVH�FRQWDFW�WKH�(GLWRU���VHH�&RQWDFWV�WDEOH� 
 

3RFNHW�3UD\HU�&URVVHV 
$� ELJ� WKDQN� \RX� WR� HYHU\RQH� ZKR� KDV� NQLWWHG� 3RFNHW� 3UD\HU�
&URVVHV�GXULQJ�WKH�ODVW�IHZ�ZHHNV��7KHUH�ZDV�D�JUHDW�UHVSRQVH�
WR� P\� DSSHDO� DQG� VR� IDU� ,� KDYH� UHFHLYHG� DOPRVW� ����� DOO�
EHDXWLIXOO\�NQLWWHG�LQ�D�YDULHW\�RI�FRORXUV�� 

3RFNHW� 3UD\HU� &URVVHV� DUH� VPDOO� NQLWWHG� VTXDUHV�ZLWK� D� FURVV�
SDWWHUQ� LQ� WKH� PLGGOH�� .QLWWHG� ZLWK� SUD\HU� DQG� ORYH�� WKH\� DUH�
VPDOO�HQRXJK�WR�ILW� LQ�D�SRFNHW�RU�SXUVH��DQG�DUH�D�VPDOO� WDFWLOH�
SLHFH�RI�FRPIRUW�IRU�WKRVH�ZKR�QHHG�WR�NQRZ�ZH�DUH�WKLQNLQJ�RI�
WKHP�� 6R� IDU�� HDFK� UHVLGHQW� DW�:\YHULH� &RXUW� KDV� EHHQ� JLYHQ�
RQH��7KH\�KDYH�DOVR�EH�GHOLYHUHG�WR�:HVWEDQN�IRU�WKH�VWDII�DQG�
UHVLGHQWV��,Q�WKH�FRPLQJ�ZHHNV�WKH�/HJLRQ�ZLOO�EH�KDQGLQJ�WKHP�
RXW�WR�WKRVH�SHRSOH�ZKR�DUH�UHFHLYLQJ�IRRG�DQG�KHOS�IURP�WKHP��
(DFK�RQH�LV�SODFHG��ZLWK�DQ�DFFRPSDQ\LQJ�QRWH��LQ�D�FHOORSKDQH�
VOHHYH�WR�NHHS�WKHP�FOHDQ�DQG�VDIH�XQWLO�GHOLYHUHG� 

,I�\RX�ZRXOG�OLNH�RQH��RU�NQRZ�VRPHERG\�ZKR�ZRXOG�EHQHILW�IURP�
UHFHLYLQJ�RQH��SOHDVH�OHW�PH�NQRZ� 

9DOHULH� 

YDOPLWFKHOO�#JPDLO�FRP 



 

�� 

48,=�6+((7 
/2&$/�&+85&+� 
�� 1DPH�WKH�\HDU�LQ�ZKLFK�HDFK�RI�WKH�IROORZLQJ�PLQLVWHUV�ZHUH�

LQGXFWHG�LQWR�0HOGUXP�	�%RXUWLH�3DULVK�&KXUFK" 
 D�� 5HY�6WHZDUW�*UDQJHU�-� 
 E� 5HY�+XJK�2¶%ULHQ�-� 
 F� 5HY�$OLVRQ�-DIIUH\�-� 
�� :KR�ZDV�WKH�0RGHUDWRU�RI�WKH�&KXUFK�RI�6FRWODQG�LQ�WKH�

IROORZLQJ�\HDUV" 
 D� �����–� 
 E� �����–� 
 F� �����–� 
�� 1DPH�WKUHH�6HVVLRQ�&OHUNV�ZKR�ZHUH�LQ�SRVW�SULRU�WR������IRU�

0HOGUXP�	�%RXUWLH�3DULVK�&KXUFK" 
 D�� "-� 
 E� "�-� 
 F� "�– 
 
5(/,*,21�%(/,()6� 
�� :KLFK�RI�WKH�IROORZLQJ�LV�D�QDPH�IRU�WKH�ILUVW�ILYH�ERRNV�RI�WKH�

2OG�7HVWDPHQW" 
 D� 3HQWDWHXFK 
 E� 3HQWDSROLV 
 F� 3HQWDUFK\ 
�� :KRP�GLG�5RZDQ�:LOOLDPV�VXFFHHG�DV�WKH�$UFKELVKRS�RI�

&DQWHUEXU\" 
 D�� *HRUJH�&DUH\ 
 E� 5REHUW�5XQFLH 
 F� 'RQDOG�&RJJDQ 
�� :KLFK�DQLPDO�LV�XVXDOO\�DVVRFLDWHG�ZLWK�6W�0DUN" 
 D� $�ZLQJHG�OHRSDUG 
 E� $�ZLQJHG�KRUVH 
 F� $�ZLQJHG�OLRQ 
�� +RZ�PDQ\�WKHVHV�GLG�0DUWLQ�/XWKHU�SRVW�RQ�WKH�GRRU�RI�WKH�

&KXUFK�DW�:LWWHQEHUJ�LQ�����" 
 D� �� 
 E� �� 
 F� �� 
�� :KLFK�GD\�FHOHEUDWHV�WKH�HQWU\�RI�-HVXV�LQWR�-HUXVDOHP" 
 D� $GYHQW�6XQGD\ 
 E� 3DOP�6XQGD\ 



 

�� 

 F� -XELODWH�6XQGD\ 
�� :KLFK�RI�WKHVH�LV�WKH�QHDUHVW�WR�WKH�RULJLQDO�PHDQLQJ�RI�WKH�ZRUG�

µDSRVWOH¶"  
 D�� 'LVFLSOH 
 E� 0HVVHQJHU 
 F� 5HIRUPHU 
��� 7R�ZKLFK�RI�WKH�IROORZLQJ�GLG�6W�3DXO�QRW�ZULWH�DQ�HSLVWOH�ZKLFK�LV�

SDUW�RI�WKH�1HZ�7HVWDPHQW" 
 D� 7KHEDQV 
 E� *DODWLDQV 
 F� 7KHVVDORQLDQV 
 
63257� 
��� ,Q�ZKLFK��\HDU�GLG�ZRPHQ�ILUVW�FRPSHWH�LQ�WKH�2O\PSLF�JDPHV" 
 D� ���� 
 E� ���� 
 F� ���� 
��� :KDW�ZDV�WKH�QDPH�RI�WKH�ILUVW�FOXE�6LU�$OH[�)HUJXVRQ�

PDQDJHG" 
 D� (DVW�6WLUOLQJ  
 E� 6W�0LUUHQ 
 F� $EHUGHHQ 
��� :KLFK�IRRWEDOO�FOXE�KDV�WKH�QLFNQDPH�RI�µ7KH�%DLUQV¶" 
 D� (DVW�)LIH 
 E� )DONLUN 
 F� )RUIDU�$WKOHWLF 
��� :KLFK�6FRWWLVK�WHDP�WZLFH�UHDFKHG�WKH�(QJOLVK�)$�&XS�)LQDO�LQ�

WKH�����V�DQG�ZHUH�WZLFH�EHDWHQ�E\�%ODFNEXUQ�5RYHUV" 
 D� 4XHHQV�3DUN 
 E� %HUZLFN�5DQJHUV 
 F� 'XQGHH�8QLWHG  
��� :KDW�QDWLRQDOLW\�LV�5RJHU�)HGHUHU" 
 D� 6ZLVV 
 E� $XVWULDQ 
 F� *HUPDQ 
 
 
086,&�	�WKH�$576� 
��� :KLFK�RI�WKH�IROORZLQJ�ODQGPDUN���WK�FHQWXU\�EXLOGLQJV�ZDV�

GHVLJQHG�E\�WKH�'DQLVK�DUFKLWHFW�-RUQ�8W]RQ" 
 D� 7KH�3RPSLGRX�&HQWUH 
 E� /OR\G¶V�RI�/RQGRQ�%XLOGLQJ 



 

�� 

 F� 6\GQH\�2SHUD�+RXVH 
��� :KR�SDLQWHG�WKH�µ1LJKW�:DWFK¶" 
 D� 5XEHQV 
 E� 5HPEUDQGW 
 F� 5HQRLU 
��� %HHWKRYHQ�XVHG�WKH�ZRUGV�RI�ZKLFK�SRHW�IRU�WKH�µ2GH�WR�-R\¶�LQ�

KLV��WK�V\PSKRQ\" 
 D� *RHWKH 
 E� +HLQH 
 F� 6FKLOOHU 
��� :KR�VDQJ�WKH�WKHPH�VRQJ�IRU�WKH������%RQG�0RYLH�µ7KH�/LYLQJ�

'D\OLJKWV¶" 
 D� $-+D 
 E� 'XUDQ�'XUDQ 
 F� 6KHHQD�(DVWRQ 
��� :KR�KDG�D�KLW�LQ������ZLWK�µ'R�:DK�'LGG\�'LGG\¶" 
 D� +HUPDQ¶V�+HUPLWV 
 E� 0DQIUHG�0DQQ 
 F� 'DYH�'HH��'R]\��%HDN\��0LFN�	�7LFK 
��� :KR�GLUHFWHG�WKH������ILOP�µ,W¶V�D�:RQGHUIXO�/LIH¶" 
 D� )UDQN�&DSUD 
 E� +RZDUG�+DZNV 
 F� 3UHVWRQ�6WXUJHV 
��� 2Q�ZKLFK�IDUP�GLG�:RU]HO�*XPPLGJH�OLYH" 
 D� %HDYHUEURRN�)DUP 
 E� 'RQQ\EURRN�)DUP 
 F� 6FDWWHUEURRN�)DUP 
��� ,Q�ZKLFK�\HDU�GLG�µ7KH�$UFKHUV¶�EHJLQ�EURDGFDVWLQJ" 
 D� ���� 
 E� ���� 
 F� ���� 
��� :KR�SOD\V�µ&KDQGOHU¶�LQ�)ULHQGV" 
 D� 0DWWKHZ�3HUU\ 
 E� 0DWW�OH�%ODQF 
 F� 'DYLG�6FKZLPPHU 
��� +RZ�PDQ\�2VFDUV�GLG�'DYLG�/HDQV�ILOP�µ�/DZUHQFH�RI�$UDELD¶�

ZLQ�LQ�WKH������$ZDUGV" 
 D� � 
 E� � 
 F� �� 
 
*(1(5$/�.12:/('*(� 



 

�� 

��� )RU�ZKLFK�DUHD�RI�WKH�%ULWLVK�,VOHV�GLG�$OIUHG�:DLQZULJKW�ZULWH�D�
VHULHV�RI�IDPRXV�JXLGHERRNV" 

 D� 7KH�/DNH�'LVWULFW 
 E� 7KH�3HQQLQHV 
 F� WKH�6FRWWLVK�+LJKODQGV 
��� :KR�ZDV�WKH�5RPDQ�(PSHURU�DW�WKH�WLPH�RI�WKH�ELUWK�RI�&KULVW" 
 D� $XJXVWXV 
 E� 7LEHULXV 
 F� 1HUR  
��� +RZ�PDQ\�µ/RUGV�D-OHDSLQJ¶�DUH�WKHUH�LQ�7KH�7ZHOYH�'D\V�RI�

&KULVWPDV" 
 D� 1LQH 
 E� 7HQ 
 F� 7ZHOYH  
��� ,I�\RX�VXIIHU�IURP�µ+RPLFKORSKRELD��ZKDW�GR�\RX�IHDU" 
 D� /LWWOH�JUHHQ�PHQ 
 E� )RJ 
 F� 6PRNH 
��� ³2K��$GDP�ZDV�D�JDUGHQHU��DQG�*RG�ZKR�PDGH�KLP�VHHV�7KDW�

KDOI�D�SURSHU�JDUGHQHU¶V�ZRUN�LV�GRQH�XSRQ�KLV�NQHHV´��:KLFK�
ZULWHU�FODLPHG�$GDP�DV�WKH�ILUVW�JDUGHQHU" 

 D�� -RKQ�%HWMHPDQ 
 E� 5REHUW�%URZQLQJ 
 F� 5XG\DUG�.LSOLQJ  
 

$QVZHUV�LQ�WKH�QH[W�HGLWLRQ�RI�WKH�.LUN�1HZV� 


